Prospectus for
the public offer of
GREEN FINANCE CAPITAL AG SUBORDINATED STEP-UP BOND 2020
of

GREEN FINANCE CAPITAL AG

Green Finance Capital AG, with its registered office in FL-9490 Vaduz, First-Franz-Josef-StralRe 68,
Principality of Liechtenstein (the “Issuer”) is issuing a registered bond with an aggregate principal
amount of up to EUR 10,000,000.00, which is divided into 10,000,000.00 registered, fixed-interest
bonds with a nominal amount of EUR 1.00 per bond and with a term of eight years (the “Partial
Bonds”). The Partial Bonds constitute direct, unsecured and subordinated obligations of the Issuer,
ranking pari passu among themselves. The minimum subscription amount will be EUR 500.00.

The Issuer shall be entitled to increase or reduce the total nominal amount at any time, in which case
a supplement shall be prepared, submitted to the Financial Market Authority Liechtenstein (“FMA
Liechtenstein”) for approval and immediately published after its approval.

The Partial Bonds are payable for the first time on 15 April 2020 (the “First Value Date”), thereafter on
each first or fifteenth of each calendar month (each a “Further Value Date”, “Further Value Date” and
“First Value Date”, collectively “Value Date”). If investors purchase Partial Bonds on a Further Value
Date (hence, a day other than on 15 April 2020), such investors shall only receive the interest for the
pro rata period in that Interest Period.

The Partial Bonds shall bear interest on their aggregate principal amount (i) from 15 April 2020
(excluding) to and including 14 April 2023 (“Initial Interest Period”) at a rate of 3.00 % per annum and
thereafter (ii) from and including 15 April 2023 to and including 14 April 2028 (“Step-Up Interest
Period”) at a fixed interest rate of 8.00% per annum.

In addition, Bondholders will receive compound interest amounting to (i) 3 % per annum on unpaid
interest from 15 April 2021 (including) until and including 14 April 2024 and (ii) 8 % per annum on
unpaid interest from and including 15 April 2024 until and including 14 April 2028, which will also be
payable at the time of repayment of the principal paid in on the Partial Bonds.

Investors must be aware that they will not receive any interest during the term of the Partial Bonds.

The interests shall not be distributed on an ongoing basis, but shall be repayable as a bullet payment
(Bullet Maturity). Thus, Investors shall receive interest payments only at the end of the term of the
Partial Bonds at Maturity Date, or —if the Partial Bonds are terminated early — at the time of repayment
of the principal paid-in on the Partial Bonds. Investors must be aware that they will not receive any
interest during the term of the Partial Bonds.

For the purpose of calculating the annual interest, an interest period shall be the period from the First
Value Date (exclusive) or any relevant Further Value Date (exclusive) up to 14 April 2021 (inclusive)
(“First Interest Period”) and thereafter from the 15 April of each year (inclusive) until the 14 April of



each year (inclusive) (“Further Interest Period”; “First Interest Period” and “Further Interest Period”
collectively, an “Interest Period”).

If an investor subscribes for Partial Bonds during an Interest Period, such investor shall only receive
the interest for the pro rata period in that Interest Period for the principal paid in on the Partial Bonds.

The rights attached to the Partial Bonds are based on the terms and conditions attached hereto as
Annex | ("Terms and Conditions"). The term of the Partial Bonds ends on 14 April 2028. In case of an
event of default, as defined in the Terms and Conditions, the holders of the Partial Bonds (the
"Bondholders", and each of them a "Bondholder") may give notice to the Issuer that their respective
Partial Bonds are immediately due and repayable (and their Partial Bonds shall thereby become so due
and repayable) at their principal amount together with accrued interest.

If (i) any amendment to, or change in, the laws (or any rules or regulations thereunder) of the
Principality of Liechtenstein or any political subdivision or any taxing authority thereof or therein, or
(ii) any amendment to, or change in, an official and binding interpretation of any such laws, rules or
regulations by any legislative body, court, governmental agency or regulatory authority (including the
enactment of any legislation and the publication of any judicial decision or regulatory determination),
or (iii) any generally applicable official interpretation or pronouncement that provides for a position
with respect to such laws or regulations that differs from the previous generally accepted position is
enacted, promulgated, issued or becomes effective otherwise on or after the issue date of the Partial
Bonds and as a consequence taxes, fees or other charges are imposed on any payments to be made by
the Issuer with respect to principal or interest on these Partial Bonds by way of withholding or
deduction at the source and the Issuer is required to pay Additional Amounts (as defined in clause 8 of
the Terms and Conditions), the Issuer may, at its option, redeem all, but not some only, of the Partial
Bonds then outstanding at 100 per cent. of their principal amount together with any accrued interest
subject to a notice period of at least 30 days. Such early redemption shall be effected by means of a
notice in accordance with clause 14 of the Terms and Conditions, whereby such early redemption shall
take effect 30 days after notice of early redemption in accordance with clause 14 of the Terms and
Conditions.

The Partial Bonds are subject to Austrian law.

The Partial Bonds will not be included in a clearing system, instead physical certificates will be issued
on the Partial Bonds (which may be deposited at the Issuer at the request of an investor). If investors
do not make use of the possibility of depositing the physical certificates of the Partial Bonds with the
Issuer, such investors will receive the physical certificates by mail within 10 Business Days. Currently,
the Issuer does not intend to submit an application for admission of the Partial Bonds to be traded on
a regulated market or to submit a request for inclusion of the Partial Bonds to be traded on a
Multilateral Trading Facility (MTF), Organised Trading Facility (OTF) or any other trading venue in the
European Union, or outside thereof.

The Partial Bonds will be publicly offered in the Principality of Liechtenstein and in the Republic of
Austria, the Federal Republic of Germany, as well as in the Czech Republic, Hungary, Bulgaria,
Luxembourg, Italy and Slovakia (the “Offer”) in the period from presumably 10 April 2020 (inclusive)
to 9 April 2021 (inclusive) (the “Offer Period”).

This prospectus (the “Prospectus”) has been prepared under the laws of Liechtenstein in compliance
with the requirements set out in the “Act regarding the implementation of Regulation (EU) 2017/1129
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on the prospectus to be published when securities are offered to the public or admitted to trading on a
reqgulated market” (EWR-Wertpapierprospekt-Durchfiihrungsgesetz; EWR-WPPDG) as well as
“Regulation (EU) 2017/1129 of the European Parliament and of the Council of 14 June 2017 on the
prospectus to be published when securities are offered to the public or admitted to trading on a
regulated market, and repealing Directive 2003/71/EC" (the “Prospectus Regulation”), “Commission
Delegated Regulation (EU) 2019/980 of 14 March 2019 supplementing Regulation (EU) 2017/1129 of
the European Parliament and of the Council as regards the format, content, scrutiny and approval of
the prospectus to be published when securities are offered to the public or admitted to trading on a
regulated market, and repealing Commission Regulation (EC) No 809/2004” (“Commission Delegated
Regulation (EU) 2019/980”) and “Commission Delegated Regulation (EU) 2019/979 of 14 March 2019
supplementing Regulation (EU) 2017/1129 of the European Parliament and of the Council with regard
to regulatory technical standards on key financial information in the summary of a prospectus, the
publication and classification of prospectuses, advertisement of securities, supplements to a
prospectus, and the notification portal, and repealing Commission Delegated Regulation (EC) No
382/2014 and Commission Delegated Regulation (EU) 2016/301” (“Commission Delegated Regulation
(EU) 2019/979”").

This Prospectus has been prepared in accordance with the Prospectus Regulation (Parts 2 (Summary)
and 4 (Risk Factors) and in accordance with Annexes 6 (Part 5; Registration Document for retail Non-
Equity Securities), 14 (Part 6; Securities Note for Retail Non-Securities) and 22 (Part 7; Consent to the
Use of the Prospectus) of Commission Delegated Regulation (EU) 2019/980 and complies with the
EWR-WPPDG.

This Prospectus has been filed with the FMA Liechtenstein as the competent authority responsible for
the approval of this Prospectus pursuant to article 9 EWR-WPPDG in connection with article 31 of the
Prospectus Regulation. This Prospectus has been approved by the FMA Liechtenstein and has been
notified by the FMA Liechtenstein to the Financial Market Authority in Austria, the Federal Financial
Supervisory Authority in the Federal Republic of Germany, as well as to the respective competent
authorities in the Czech Republic, Hungary, Bulgaria, Luxembourg, Italy and Slovakia. Following its
approval, the Prospectus was deposited with the FMA Liechtenstein, made available to the ESMA via
the FMA Liechtenstein and published in electronic form on the website of the Issuer at
www.greenfinance.at. The FMA Liechtenstein only approves this Prospectus as meeting the standards
of completeness, comprehensibility and consistency imposed by the Prospectus Regulation. Approval
by the FMA Liechtenstein should not be considered to be an endorsement of the Partial Bonds of the
Issuer. Investors should make their own assessment as to the suitability of investing in the Partial
Bonds. This document constitutes a “prospectus” and has been drawn up as a single document for the
purpose of article 6.3 of the Prospectus Regulation.

THE CONTENT OF THE INFORMATION PROVIDED IN THIS PROSPECTUS WAS NOT EXAMINED BY THE
FMA LIECHTENSTEIN UNDER THE CORRESPONDING LEGAL PROVISIONS.

Pursuant to article 23 of the Prospectus Regulation, every significant new factor, material mistake or
material inaccuracy relating to the information included in the prospectus which may affect the
assessment of the Partial Bonds and which arises or is noted between the time when the Prospectus
is approved and the closing of the Offer Period or the time when trading on a regulated market begins,
whichever occurs later, shall be mentioned in a supplement to the Prospectus (amending or
supplementing information) without undue delay, which supplement to the Prospectus shall be filed
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with the FMA Liechtenstein for approval and shall be published by the Issuer promptly after having
been approved. The summary, and any translations thereof, shall also be supplemented, where
necessary, to take into account the new information included in the supplement. This Prospectus is
valid for 12 months from its date of approval. The obligation to supplement the Prospectus in the event
of a significant new factor, material mistake or material inaccuracy does not apply when this
Prospectus is no longer valid.

This Prospectus is not intended to provide the basis of any credit or other evaluation and should not
be considered as a recommendation by the Issuer that any recipient of this Prospectus should purchase
any of the Partial Bonds. Each investor contemplating to purchase Partial Bonds should make its own
independent investigation of the financial condition and affairs, and its own appraisal of the
creditworthiness, of the Issuer.

POTENTIAL INVESTORS ARE RECOMMENDED TO READ THE PROSPECTUS BEFORE MAKING AN
INVESTMENT DECISION IN ORDER TO FULLY UNDERSTAND THE POTENTIAL RISKS AND REWARDS
ASSOCIATED WITH THE DECISION TO INVEST IN THE PARTIAL BONDS. INVESTORS SHOULD CONSIDER
THAT AN INVESTMENT IN THE PARTIAL BONDS INVOLVES RISKS, AND THAT IF CERTAIN RISKS, IN
PARTICULAR THOSE DESCRIBED IN THE CHAPTER “RISK FACTORS”, DO MATERIALISE, INVESTORS MAY
LOSE THE ENTIRE FUNDS INVESTED OR AN ESSENTIAL PART THEREOF. AN INVESTOR SHOULD ONLY
MAKE AN INVESTMENT DECISION FOLLOWING A SEPARATE THOROUGH ANALYSIS (INCLUDING A
PERSONAL ECONOMIC, LEGAL AND TAX ANALYSIS) BEFORE MAKING AN INVESTMENT IN THE PARTIAL
BONDS, SINCE ANY EVALUATION OF THE ADEQUACY OF AN INVESTMENT IN THE PARTIAL BONDS
DEPENDS ON THE FUTURE DEVELOPMENT OF THE FINANCIAL SITUATION AND OTHER
CIRCUMSTANCES OF EACH INVESTOR. INVESTMENTS IN PARTIAL BONDS ARE A VERY RISKY ASSET
MANAGEMENT STRATEGY. THEREFORE, INVESTORS ARE ADVISED TO ONLY INVEST A SMALL PART OF
THEIR FREELY-AVAILABLE FUNDS IN THE PARTIAL BONDS, BUT NOT THEIR WHOLE FUNDS OR ON
CREDIT WITH BORROWED FUNDS. PARTIAL BONDS ARE SUITABLE ONLY FOR INVESTORS WHO HAVE
WELL-FOUNDED KNOWLEDGE OF SUCH INVESTMENT FORMS AND ARE ABLE TO ASSESS THEIR RISKS.

Representation about the Partial Bonds

No person has been authorised to give any information or to make any representation not contained
in this Prospectus and, if given or made, such information or representation must not be relied upon
as having been authorised by, or on behalf of, the Issuer. Neither the delivery of this Prospectus nor
any sale or allotment made in connection with the Offer of any of the Partial Bonds shall, under any
circumstances, constitute a representation or create any implication that there has not been any
change or any event reasonably likely to involve any change, in the condition (financial or otherwise)
of the Issuer or the information contained herein since the date hereof, or that the information
contained herein is correct as at any time subsequent to the date of this Prospectus. No person other
than the Issuer makes any representation, express or implied, or accepts any responsibility, with
respect to the accuracy or completeness of any of the information which is contained in this
Prospectus.



Selling Restrictions

The Partial Bonds will only be publicly offered in the Principality of Liechtenstein, the Republic of
Austria, the Federal Republic of Germany, the Czech Republic, Hungary, Bulgaria, Luxembourg, Italy
and Slovakia (“Offer States”). This Prospectus does not constitute an offer to sell or a solicitation of an
offer to buy any of the Partial Bonds to any person that is not resident in any of the Offer States. Other
than with respect to offers of Partial Bonds in any of the Offer States, the Partial Bonds are not
intended to be offered, sold or otherwise made available to and should not be offered, sold or
otherwise made available to any investors in the European Economic Area (“EEA”) unless such offer is
being made in the course of a transaction that does not involve a public offering and/or that is exempt
from the obligation to publish a prospectus in accordance with Article 1 para 4 of the Prospectus
Regulation. Additionally, neither this Prospectus nor any part of it constitutes an offer, or may be used
for the purpose of an offer to sell any of the Partial Bonds, or a solicitation of an offer to buy any of
the Partial Bonds, by anyone in any jurisdiction or in any circumstances in which such offer or
solicitation is not authorised or might be unlawful. The distribution of this Prospectus and the offer,
sale and delivery of the Partial Bonds in certain jurisdictions may be restricted by law. Persons into
whose possession this Prospectus (or any part of it) may come are required by the Issuer to inform
themselves about, and to observe, any such restrictions.

The Partial Bonds may not be offered or sold directly or indirectly, and neither this Prospectus nor any
other prospectus, form of application, advertisement, other offering material or other information
relating to the Issuer or the Partial Bonds may be issued, distributed or published in any country or
jurisdiction, except under circumstances that will result to be in compliance with all applicable laws,
orders, rules and regulations.

The Partial Bonds have not been, and will not be, registered under the United States Securities Act of
1933, as amended (the “Securities Act”) or the “Blue Sky” Laws of any state of the United States or
other jurisdiction and the Partial Bonds, may not be offered, sold or delivered within the United States
or to, or for the account or benefit of, U.S. persons (as defined in Regulation S under the Securities
Act) except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act and applicable state or local securities laws. The Partial Bonds are
being offered for sale outside the United States in accordance with Regulation S under the Securities
Act. Neither the United States Securities and Exchange Commission, nor any state securities
commission or any other regulatory authority of the United States of America, has approved or
disapproved the Partial Bonds or determined that this Prospectus is truthful or complete. Any
representation to the contrary is a criminal offence.

Forward-looking statements

Forward-looking statements, including estimates, any other projections or forecasts in this Prospectus,
are necessarily speculative and subjective in nature and some or all of the assumptions underlying the
projections may not materialise or may vary significantly from actual results. Words such as
“intend(s)”, “aim(s)’, “expect(s)’, “will”, “may”, “believe(s)’, “should”, “anticipate(s)” or similar
expressions are intended to identify forward-looking statements and subjective assessments. Such
statements and assessments are subject to risks and uncertainties that could cause the actual results
to differ materially from those expressed or implied by such forward-looking statements. Readers of
this Prospectus are cautioned not to place undue reliance on these forward-looking statements and
subjective assessments, which speak only as of the date of this Prospectus and are based on
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assumptions that may prove to be inaccurate. No person undertakes any obligation to update or revise
any forward-looking statements contained herein to reflect events or circumstances occurring after
the date of this Prospectus.

Interpretation

Words and expressions in this Prospectus shall, except so far as the context otherwise requires, have
the same meanings as those set out in the section headed “Glossary”. All references in this Prospectus
to Euro, euro, EUR or € are to the lawful currency of the Member States of the European Union that
have adopted the single currency in accordance with the Treaty establishing the European Community,
as amended by the Treaty on the European Union.

All references to the “Green Finance Group” are to Green Finance Group AG and its subsidiaries
(“Group Companies”) taken as a whole.

Certain figures included in this Prospectus have been subject to rounding adjustments; accordingly,
figures shown for the same category presented in different tables may vary slightly and figures shown
as totals in certain tables may not be an arithmetic aggregation of the figures that precede them.

The language of this Prospectus is English. Certain legislative references and technical terms have been
cited in their original language in order that the correct technical meaning may be ascribed to them
under applicable law. Any websites included in this Prospectus are for information purposes only and
do not form part of this Prospectus and has not been scrutinised or approved by the competent
authority.

PRIIPS Regulation

The Partial Bonds have a fixed rate of interest and the redemption amount is fixed as described in this
Prospectus. Accordingly, no key information document pursuant to Regulation (EU) No 1286/2014 (the
“PRIIPs Regulation”) has been prepared by the Issuer.
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1  GLOSSARY

Words and expressions defined in the Prospectus and in the “Terms and Conditions” as attached as
Annex | or elsewhere in this Prospectus have the same meanings in this overview:

Issuer

Business Days

Group Companies

Green Finance Group

Partial Bonds

Issue Price

Interest

Compound Interest

Green Finance Capital AG

a day (other than a Saturday or a Sunday) on
which banks are open for general business in
Vienna and on which the Clearing System as
well as all relevant parts of the Trans-
European Automated Real-time Gross
Settlement Express Transfer System 2
(TARGET?2) are operational to effect payments

Green Finance Group AG, Green Finance
Capital AG, Green Finance Broker AG, Green
Finance GmbH, LVA24 Prozessfinanzierung
GmbH.

Green Finance Group AG and the Group
Companies taken as a whole

Direct, unsecured and subordinated
obligations of the Issuer, ranking pari passu
among themselves with an aggregate principal
amount of up to EUR 10,000,000.00, divided
into 10,000,000 registered, fixed-interest
bonds with a nominal amount of EUR 1.00 per
bond and a term of eight years.

EUR 1.00 per Partial Bond (minimum
subscription amount EUR 500.00)

The Partial Bonds shall bear interest on the
aggregate principal amount (i) from 15 April
2020 (excluding) to and including 14 April 2023
at a rate of 3.00 % per annum and (ii) from and
including 15 April 2023 to and including 14
April 2028 at a fixed interest rate of 8.00% per
annum.

Bondholders will receive compound interest
amounting to (i) 3 % per year on unpaid
interest from 15 April 2021 (including) until 14
April 2024 (including) and (ii) 8 % per year on
unpaid interest from and including 15 April
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First Value Date

Further Value Date

Value Date

Offer

Offer Period

Offer States

Terms and Conditions

Maturity Date
ISIN

MTF

OTF

Bondholders, Bondholder

Initial Interest Period

Step-Up Interest Period

2024 until and including 14 April 2028, which
will also be payable at the time of repayment
of the principal paid in on the Partial Bonds

15 April 2020

The first and fifteenth day of each month after
the First Value Date

First Value Date and/or a Further Value Date

The offering of the Partial Bonds in the
Principality = of Liechtenstein,  Austria,
Germany, Czech Republic, Hungary, Bulgaria,
Luxembourg, Italy and Slovakia during the
Offer Period.

The period from presumably 10 April 2020
(inclusive) to presumably 9 April 2021
(inclusive).

Liechtenstein, Austria, Germany, Czech
Republic, Hungary, Bulgaria, Luxembourg,
Italy, Slovakia

Terms and conditions applicable to the Partial
Bonds

21 April 2028
International Securities Identification Number

Multilateral Trading Facility (as defined in
Article 4 item 22 MIFID 1)

Organised Trading Facility (as defined in
Article 4 item 23 MIFID Il)

Investor(s) that have (has) purchased and are
holding (is holding) Partial Bonds

The period from 15 April 2020 (exclusive) to
and including 14 April 2023 during which the
Partial Bonds will bear interest at a rate of 3.00
% per annum.

The period from 15 April 2023 (including) to
and including 14 April 2028 during which the
Partial Bonds will bear interest at a rate of 8.00
% per annum.

10



Bullet Maturity

EWR-Wertpapierprospekt-Durchfiihrungsgesetz

(EWR-WPPDG)

Prospectus Regulation

Commission Delegated Regulation (EU) 2019/980

Commission Delegated Regulation (EU) 2019/979

MIFID I

The entire principal of the Partial Bonds,
Interest and Compound Interest are due and
payable on Maturity Date.

Act of the Principality of Liechtenstein
regarding the implementation of Regulation
(EU) 2017/1129 on the prospectus to be
published when securities are offered to the
public or admitted to trading on a regulated
market

Regulation (EU) 2017/1129 of the European
Parliament and of the Council of 14 June 2017
on the prospectus to be published when
securities are offered to the public or admitted
to trading on a regulated market, and
repealing Directive 2003/71/EC

Commission Delegated Regulation (EU)
2019/980 of 14 March 2019 supplementing
Regulation (EU) 2017/1129 of the European
Parliament and of the Council as regards the
format, content, scrutiny and approval of the
prospectus to be published when securities
are offered to the public or admitted to
trading on a regulated market, and repealing
Commission Regulation (EC) No 809/2004

Commission Delegated Regulation (EU)
2019/979 of 14 March 2019 supplementing
Regulation (EU) 2017/1129 of the European
Parliament and of the Council with regard to
regulatory technical standards on key financial
information in the summary of a prospectus,
the publication and classification of
prospectuses, advertisement of securities,
supplements to a prospectus, and the
notification portal, and repealing Commission
Delegated Regulation (EC) No 382/2014 and
Commission Delegated Regulation (EU)
2016/301

Directive 2014/65/EU of the Parliament and of
the Council of 15 May 2014 on markets in
financial instruments and amending Directive
2002/92/EC and Directive 2011/61/EU
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EEA
Member State
Securities Act

“Blue Sky” Laws

PGR

European Economic Area
Member State of the EEA
United States Securities Act of 1933

Term used to refer to the body of state
securities laws of an individual state of the
United States of America

Person and Company Act of the Principality of
Liechtenstein (Personen- und
Gesellschaftsrecht)
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2 SUMMARY

Section A

Introduction and warnings

This Prospectus relates to the public offering in the Principality of Liechtenstein, Austria, Germany,
Luxembourg, Czech Republic, Hungary, Bulgaria, Italy and in the Slovak Republic by Green Finance
Capital AG of “Green Finance Capital AG Subordinated Step-Up Bond 2020” with an aggregate
principal amount of up to EUR 10,000,000.00, which is divided into registered, fixed- interest partial
bonds with a nominal amount of EUR 1.00 per Partial Bond and with a maturity on 21 April 2028
(“Maturity Date”). The term of the Partial Bonds ends on 14 April 2028. The Partial Bonds constitute
direct, unsecured and subordinated obligations of the Issuer, ranking pari passu among themselves.

Warnings

This summary should be read as an introduction to the Prospectus. Any decision to invest in the Partial
Bonds should be based on consideration of the Prospectus as a whole by an investor. Investors could
lose all or part of the invested capital. Where a claim relating to the information contained in the
Prospectus is brought before a court, a plaintiff investor might, under national law, have to bear the
costs of translating this Prospectus before the legal proceedings are initiated. Civil liability attaches
only to those persons who have tabled the summary, including any translation thereof, but only where
this summary is misleading, inaccurate or inconsistent when read together with the other parts of the
Prospectus or where it does not provide, when read together with the other parts of the Prospectus,
key information in order to aid investors when considering whether to invest in the Partial Bonds.

The name and international securities identification number (ISIN) of the Partial Bonds

The name of the Partial Bonds is Green Finance Capital AG Subordinated Step-Up Bond 2020. The
international securities identification number (ISIN) is: LI0540683989.

The identity and contact details of the Issuer, including its legal entity identifier (LEI)

The Issuer is Green Finance Capital AG. The address and other contact details of the Issuer are FL-9490
Vaduz, First-Franz-Josef-StralRe 68, Principality of Liechtenstein, telephone number 00423 376 44 88,
e-mail:  office[at]greenfinance.at. The legal entity identifier (LEI) of the Issuer is:
52990003C6FKCKSZS240

The identity and contact details of the competent authority approving the prospectus and, where
different, the competent authority that approved the registration document or the universal
registration document

This Prospectus has been approved by the Financial Market Authority Liechtenstein as competent
authority under the Prospectus Regulation. The address and other contact details of the Financial
Market Authority Liechtenstein are Landstrasse 109, Postfach 279, 9490 Vaduz, Liechtenstein,
telephone number +423 236 73 73, email info@fma-li.li and fax +423 236 73 74

The date of approval of the prospectus
This Prospectus has been approved on 9 April 2020.

13


mailto:info@fma-li.li

Section B — Issuer

Sub-section

Who is the issuer of the Partial Bonds?

The Issuer is Green Finance Capital AG, a stock corporation, incorporated, organized and existing under
the laws of the Principality of Liechtenstein and registered with the commercial register of the
Principality of Liechtenstein under registration number FL-0002.581.256-8 (Registry Office: Office of
Justice of the Principality of Liechtenstein). The Issuer was founded on 3 May 2018 in the Principality
of Liechtenstein and registered on 4 May 2018 in the commercial register of the Principality of
Liechtenstein.

Principal Activities of the Issuer?

The Issuer is a special purpose company that has been established to provide funds to the Group
Companies of the Green Finance Group. The Issuer may issue debt instruments and make proceeds
thereof available to other Group Companies within the Green Finance Group (via loans). The Issuer’s
only material assets will be proceeds from issuances of debt which will be made available to other
Group Companies within the Green Finance Group to be used for general corporate purposes.

The Group Companies are engaged in property development, financial services, litigation funding,
insurance broking, letting of movable properties, trading with all kinds of assets and brokering of
photovoltaic systems and agreements with regard to photovoltaic contracting (which is a business
model according to which a roof surface is being made available by its owner for a solar array to be
mounted on the roof. The energy being generated via the solar array will be sold to the owner or fed
into the grid).

Major shareholders, including whether it is directly or indirectly owned or controlled and by whom?

The total nominal share capital of the Issuer as registered in the commercial register of the Principality
of Liechtenstein amounts to EUR 50,000.00 and is divided into 100 registered shares with a portion of
the share capital attributable to each share of EUR 500.00. The shares are issued and fully paid. As of
the date of this Prospectus the shares in the Issuer are wholly owned by Green Finance Group AG,
which is a stock corporation, incorporated, organized and existing under the laws of the Principality of
Liechtenstein and registered with the commercial register of the Principality of Liechtenstein under
registration number FL-0002.576.495-3 (Registry Office: Office of Justice of the Principality of
Liechtenstein). Green Finance Group AG has its seat at FL-9490 Vaduz, Fiirst-Franz-Josef-Stralle 68,
Principality of Liechtenstein. As of the date of this Prospectus, majority shareholder of Green Finance
Group AG is Christian Schauer.

Key managing directors

Key managing directors of the Issuer are Clemens Gregor Laternser and Christian Schauer, who are
both members of the board of directors (Verwaltungsrat).

Statutory auditors

The statutory auditors of the Issuer are ReviTrust Grant Thornton AG, FL-9494 Schaan, Bahnhofstrasse
15, Principality of Liechtenstein (Revisionsstelle). The Issuer’s financial statements for the financial
year, which ended on 31 December 2018, were audited by ReviTrust Grant Thornton AG.
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What is the key financial information regarding the issuer?

The key financial information shown below has been derived from the Issuer Financial Statements as
of 2018 (short financial year) prepared in accordance with the provisions of PGR. The financial
statements have been prepared in accordance with applicable legal requirements and generally

accepted accounting principles.

Balance Sheet (in EUR)

31 December 2018

Assets

Prepaid Expenses 7,407.49
Current Assets 493,547.19
Non-current Assets

Total Assets 500,954.68
Liabilities

Debts 447,659.16
Short-term Liabilities

Long-term Liabilities 443,399.66
Provisions 1,597.30
Deferred Income 2,662.20
Equity 53,295.52
Total Liabilities 500,954.68

(Source: annual financial statement of the Issuer as of 31 December 2018)

The Income statement which is taken from the audited financial statement as of 31/12/2018 (covering
a period from 04/05/2018 until 31/12/2018 (short financial year))

Income Statement

4 May 2018 to 31 December 2018

(in EUR)

Net Sales 0

Costs of Services 0

Gross Profit 0
Operating expenses

Administrative/Consulting -38,676.40
Other expenses -419.71
Interests and similar expenses -6,231.13
Interests and similar income 50,220.06
Result from ordinary business activities 4,892.82
Taxes Paid -1,597.30
Net earnings / Profit for the year 3,295.52

(Source: annual financial statement of the Issuer as of 31 December 2018)

The cash flows statement which are taken from the audited financial statement as of 31/12/2018
(covering a period from 04/05/2018 until 31/12/2018 (short financial year)) show the following results:

Cash flow Statement

4 May 2018 to 31 December 2018

(in EUR)

Profit during period 3,295.52
Operating cash flow 3,295.52
Cash flow from investing activities 0
Cash flow from financing activities 0
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(Source: annual financial statement of the Issuer as of 31 December 2018)

The Auditor has noted that contrary to the provisions of Art 179a PGR, the financial statements have
not been submitted to the supreme body for approval within six months of the end of the financial
year. There were no material changes in the financial position or the trading position of the Issuer that
occurred after the period covered by the historical financial information (since 31 December 2018, the
date of the latest audited financial statements incorporated herein).

Selected financial information derived from the interim financial statements as of 30 September

2019.

The interim financial statements have neither been audited nor reviewed. The interim balance sheet,

which has neither been audited nor reviewed, show the following figures as of 30 September 2019:

Interim Balance Sheet (short period) (in EUR) 30 September 2019
Assets
Prepaid Expenses 128,025.17

Current Assets

3,773,313.62

Non-current Assets

Total Assets

3,901,338.79

Liabilities

Debts

3,819,212.71

Short-term Liabilities

Long-term Liabilities

3,817,615.41

Provisions 1,597.30
Deferred Income 0
Equity 82,126.08

Total Liabilities

3,901,338.79

(Source: unaudited financial statement of the Issuer as of 30 September 2019)

The interim income statement shows the following figures in the period from 1 January 2019 to 30

September 2019:
Interim Income Statement (short period) 1 January 2019 to 30 September 2019
(in EUR)
Net Sales 0
Costs of Services 0
Gross Profit 0
Operating expenses
Administrative/Consulting -11,126.79
Other expenses -513.61
Interests and similar expenses -129,240.83
Interests and similar income 171,405.11
Result from ordinary business activities 30,523.88
Taxes Paid -1,693.32
Net earnings / Profit for the year 28,830.56

(Source: unaudited interim financial statements (interim financial statements) of the Issuer as of 30 September 2019)

The cash flow statement shows the following figures in the period from 1 January 2019 to 30

September 2019:
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Cash flow Statement (short period) 1 January 2019 to 30 September 2019
(in EUR)

Profit during period 28,830.56

Operating cash flow 28,830.56

Cash flow from investing activities 0

Cash flow from financing activities 0

(Source: unaudited interim financial statement of the Issuer as of 30 September 2019)

There were no material changes in the financial position or the trading position of the Issuer that
occurred after the period covered by the historical financial information.

What are the key risks that are specific to the Issuer?

As start-up companies, the Issuer, Green Finance Group AG and Green Finance Broker AG have only
limited corporate histories and experiences and may be unable to achieve or sustain profitability or
accurately predict their respective future results.

The Issuer’s limited corporate history makes it difficult for the Issuer to evaluate its current business
and its future prospects and may increase the risk of an investment in the Partial Bonds. The Issuer
intends to finance the expansion of the business of the Group Companies with the funds obtained by
the placement of the Partial Bond. As a start-up company, the Issuer has only limited experience with
its intended business model. This may have a negative effect on the business activity and the net
assets, financial position and earnings position of the Issuer.

The Issuer is not an operating company.

The sole function of the Issuer is to act as a special purpose company and to issue debt instruments
and to make proceeds thereof available (via loan) to the Group Companies to enable the Group
Companies to further pursue their respective general corporate purposes. As a company that provides
intra-group funding, the Issuer’s ability to make payments with regard to interest and principal under
the Partial Bonds is affected by its ability to receive interests on loans and repayment of loans from
such Group Companies which it will grant or has already granted loans. Hence, the ability of the Issuer
to pay interest on, and redeem, the Partial Bonds will be subject to all the risks to which the Group
Companies are subject.

Bondholders are exposed to the risk of partial or total failure of the Issuer to make interest and/or
redemption payments under the Partial Bonds, including the risk of a total loss of the invested funds
(credit risk).

Investors are faced with the risk that the Issuer may default on its interest and/or redemption payment
obligations under the Partial Bonds as a result of an impaired financial situation. An Investment in the
Partial Bonds is not a bank deposit and not within the scope of a deposit protection scheme. Due to
the fact that the Partial Bonds are subordinated debts of the Issuer, Bondholders would be among the
first investors of the Issuer suffering losses if the credit risk would materialize. Additionally, the Issuer
has not agreed to, and has not entered into, any restrictive covenants in connection with the issuance
of the Partial Bonds regarding its ability to incur additional indebtedness. The incurrence of any such
additional indebtedness may significantly increase the likelihood of a deferral of interest payments
under the Partial Bonds and/or may reduce the amount recoverable by Bondholders in the event of
insolvency or liquidation of the Issuer.
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Section C — Securities

Sub-section

What are the main features of the Partial Bonds?

e The Partial Bonds constitute direct, unconditional, unsecured and subordinated obligations of
the Issuer, ranking pari passu among themselves.

e The Partial Bonds are being issued in denominations of EUR 1.00 and are only transferable in
minimum aggregate principle amounts of EUR 1.00 and any integral multiples of EUR 1.00 in
excess thereof. The minimum subscription amount is EUR 500.00.

e The Partial Bonds are denominated in Euro.

e International securities identification number (ISIN): LI0540683989

e The Partial Partial Bonds have a term of 8 years, from 15 April 2020 until 14 April 2028 and are
scheduled to be redeemed on 21 April 2028 (“Maturity Date”).

e The Partial Bonds shall bear interest on their aggregate principal amount (i) from 15 April 2020
(excluding) to 14 April 2023 (including) at a rate of 3.00 % per annum and (ii) from 15 April
2023 (including) to 14 April 2028 (including) at a fixed interest rate of 8.00% per annum.

e Bondholders will receive compound interest amounting to (i) 3 % per annum on unpaid
interest from 15 April 2021 (including) until 14 April 2024 (including) and (ii) 8 % per annum on
unpaid interest from 15 April 2024 (including) until 14 April 2028 (including), which will be
payable at the time of repayment of the principal paid in on the Partial Bonds.

e Interest payments are repayable as bullet payments (Bullet Maturity) at the end of the term
of the Partial Bonds, or — if the Partial Bonds are terminated prior to the end of the term — at
the time of repayment of the principal paid-in on the Partial Bonds.

Where will the Partial Bonds be traded?

The Issuer does not intend to file an application for the Partial Bonds to be listed on a regulated market
(as defined in Article 4 item 21 MIFID ll), an MTF, an OTF or any other trading venue.

What are the key risks that are specific to the Partial Bonds?
Claims under the Partial Bonds are subordinated.

The Issuer's obligations under the Partial Bonds are direct, unsecured and subordinated ranking (i)
junior to all present or future unsubordinated instruments or obligations of the Issuer; (ii) pari passu
among themselves, and at least pari passu with all other present or future unsecured instruments or
obligations of the Issuer which rank, or are expressed to rank, junior to all unsubordinated obligations
or instruments of the Issuer. In the event of liquidation or insolvency of the Issuer or any proceeding
for the avoidance of insolvency of the Issuer, the obligations of the Issuer under the Partial Bonds are
subordinated to the claims of all holders of unsubordinated obligations so that in any such event,
payments in respect of the Partial Bonds will not be made until all claims against the Issuer under
obligations which rank senior to its obligations under the Partial Bonds in accordance with the Terms
and Conditions or due to applicable law have been satisfied in full. Bondholders have to accept that no
insolvency proceedings against the Issuer are required to be initiated in relation to its obligations under
the Partial Bonds. The Partial Bonds do not contribute to a determination whether the liabilities of the
Issuer exceed its assets (over-indebtedness (Uberschuldung) in accordance with Sec 67(3) of the
Austrian Insolvency Code (Insolvenzordnung) or in accordance with a comparable provision of any act
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in any member state of the European Economic Area. Bondholders are not entitled to demand
payments from the Issuer out of or in connection with the Partial Bonds as long as the equity of the
Issuer is negative or may become negative due to any payments to be made to a Bondholder under
the Partial Bonds (so that the sum of the liabilities of the Issuer exceeds the value of its assets).

Investors are subject to the risk of very limited liquidity (tradability) of the Partial Bonds and are
exposed to the risk that there will be no market for the Bond.

The Partial Bonds will neither be introduced nor admitted to trading on a regulated market, an MTF,
an OTF or any other trading venue. Hence, the liquidity and tradability of the Partial Bonds may be
limited and investors are exposed to the risk that they may not be able to sell Partial Bonds, or that
they may be able to sell them only under more difficult conditions or not at the price they are seeking.

The Partial Bonds are complex financial instruments that may not be a suitable investment for all
investors.

The obligations under the Partial Bonds are subordinated and there is no amortization prior to Maturity
Date or a termination pursuant to the Terms and Conditions (Bullet Payment). Potential investors are
recommended to seek individual advice before making an investment decision, taking into account
their knowledge, experience, financial situation and investment objectives (including risk tolerance).

Section D — Offering

Sub-section

Under which conditions and timetable can investors invest in the Partial Bonds?

The Partial Bonds will be publicly offered only to investors who have their respective seat or residence
in Liechtenstein, Austria, Germany, the Czech Republic, Hungary, Bulgaria, Luxembourg, Italy and
Slovakia in the period from presumably 10 April 2020 to presumably 9 April 2021. Investors who intend
to subscribe for the Partial Bonds shall submit their subscription requests directly with the Issuer online
via its website https://www.greenfinance.at/green-finance-capital-ag/. The identification process with
respect to an investor entails the review of a copy of an official identification document of an investor
which is to be uploaded on the subscription platform. Investors will subsequently be informed by email
with respect to the acceptance or non-acceptance of the subscription by the Issuer. Currently, paper
applications are not planned. Subscribed Partial Bonds are payable on 15 April 2020 (“First Value
Date”), or — if Partial Bonds are subscribed at a later date — on the first or the fifteenth day of each
month (each a “Further Value Date”).

Why is this Prospectus being produced?

The offer of the Partial Bonds is being made to enable the Issuer to fund the Group Companies in order
for the Group Companies to further pursue their respective general corporate purposes. The net
proceeds from the issue of the Partial Bonds (expected to be approximately EUR 9,500,000 after
deduction of commissions and estimated expenses pertaining to the Offer payable by the Issuer) will
be made available by the Issuer to the Group Companies. For that purposes the Issuer will enter into
unsecured loan agreements with the Group Companies.
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3  TRANSLATION OF THE SUMMARY OF THE PROSPECTUS

The following translations are translations of the summary of the approved prospectus which are made
under the sole responsibility of the person who is responsible for the approved Prospectus.

3.1 GERMAN TRANSLATION OF THE SUMMARY OF THE PROSPECTUS (DEUTSCHE
ZUSAMMENFASSUNG)

Zusammenfassung des Prospektes

Abschnitt A

Einleitung und Warnhinweise

Dieser Prospekt bezieht sich auf das offentliche Angebot der Teilschuldverschreibungen “Green
Finance Capital AG Subordinated Step-Up Bond 2020” (“Teilschuldverschreibungen”). Die
Teilschuldverschreibungen werden von der Green Finance Capital AG (,,Emittentin“) emittiert und im
Firstentum Liechtenstein sowie in Osterreich, Deutschland, Luxemburg, Tschechien, Ungarn,
Bulgarien, Italien und in der Slowakei 6ffentlich angeboten. Die Teilschuldverschreibungen weisen
einen Gesamtnennbetrag von bis zu EUR 10.000.000,00 auf und sind in untereinander
gleichberechtigte, fix verzinsliche Teilschuldverschreibungen im Nennbetrag von EUR 1,00 je Stilick
eingeteilt. Die Laufzeit der Teilschuldverschreibungen endet am 14. April 2028. Die
Teilschuldverschreibungen sind am 21. April 2028 zur Zahlung féllig (,Maturity Date“) und stellen
untereinander gleichberechtigte, unbesicherte, unmittelbare, unbedingte und nachrangige
Verbindlichkeiten der Green Finance Capital AG dar.

Warnhinweise

Die Zusammenfassung sollte als Prospekteinleitung verstanden werden. Der Anleger sollte sich daher
bei einer Entscheidung, in die Wertpapiere (Teilschuldverschreibungen) zu investieren, auf den
Prospekt als Ganzes stiitzen. Der Anleger kann das gesamte angelegte Kapital oder einen Teil davon
verlieren. Ein Anleger, der aufgrund der in dem Prospekt enthaltenen Informationen als Klager
Anspriiche vor einem Gericht geltend machen méchte, kdnnte nach nationalem Recht die Kosten fiir
die Ubersetzung des Prospekts vor Prozessbeginn zu tragen haben. Zivilrechtlich haften nur diejenigen
Personen, die die Zusammenfassung samt etwaiger Ubersetzungen vorgelegt und iibermittelt haben,
und dies auch nur fiir den Fall, dass die Zusammenfassung, wenn sie zusammen mit den anderen Teilen
des Prospekts gelesen wird, irrefiihrend, unrichtig oder widerspriichlich ist oder dass sie, wenn sie
zusammen mit den anderen Teilen des Prospekts gelesen wird, nicht die Basisinformationen
vermittelt, die in Bezug auf Anlagen in die Teilschuldverschreibungen fir die Anleger eine
Entscheidungshilfe darstellen wiirden.
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Bezeichnung und die internationale Wertpapier-ldentifikationsnummer (ISIN) der Wertpapiere

Die Bezeichnung der Teilschuldverschreibungen ist Green Finance Capital AG Subordinated Step-Up
Bond 2020. Die internationale Wertpapier-ldentifikationsnummer (International Securities
Identification Number; (ISIN)) lautet: LI0O540683989

Identitdit und Kontaktdaten des Emittenten, einschlieflich der Rechtstridgerkennung (LEI);

Die Emittentin ist Green Finance Capital AG. Die Adresse und die Kontaktdaten der Emittentin sind: FL-
9490 Vaduz, Flrst-Franz-Josef-StraRe 68, Furstentum Liechtenstein, Telefon: 00423 376 44 88, E-Mail:
office[at]greenfinance.at.

Die Rechtstragerkennung (Legal Entity Identifier (LEI)) der Emittentin ist: 52990003C6FKCKSZS240.

Identitiit und Kontaktdaten der zustéidndigen Behérde, die den Prospekt billigt, und der zustéindigen
Behdérde, die das Registrierungsformular oder das einheitliche Registrierungsformular gebilligt hat,
sofern sie nicht mit der erstgenannten Behérde identisch ist.

Der Prospekt ist von der Finanzmarktaufsicht Liechtenstein als der gemall der Verordnung (EU)
2017/1129 des europaischen Parlaments und des Rates vom 14. Juni 2017 iiber den Prospekt, der beim
offentlichen Angebot von Wertpapieren oder bei der Zulassung zum Handel an einem geregelten
Markt zu veroffentlichen ist und zur Aufhebung der Richtlinie 2003/71/EG zustdndigen Beho6rde
gebilligt.

Die Adresse der Finanzmarktaufsicht Liechtenstein lautet: Landstrasse 109, Postfach 279, 9490 Vaduz,
Liechtenstein. Telefonnummer: +423 236 73 73, Telefax: +423 236 73 74, E-Mail info@fma-li.li

Datum der Billigung des Prospekts

Der Prospekt ist am 9. April 2020 gebilligt worden.

Abschnitt B — Die Emittentin

Wer ist der Emittent der Wertpapiere

Die Emittentin ist Green Finance Capital AG (,Emittentin“), eine nach dem Recht des Firstentum
Liechtenstein errichtete Aktiengesellschaft und im Handelsregister des Amtes fiir Justiz unter der
Registernummer FL-0002.581.256-8 eingetragen.

Die Emittentin ist am 3. Mai 2018 im Flirstentum Liechtenstein gegriindet worden und am 4. Mai 2018
ins Handelsregister des Amtes fiir Justiz des Fiirstentum Liechtenstein eingetragen worden.

Haupttiitigkeiten des Emittenten

Die Emittentin ist eine Zweckgesellschaft, die gegriindet worden ist, um die Finanzierung der Green
Finance Gruppengesellschaften (zu den Green Finance Gruppengesellschaften gehoren: Green Finance
Group AG, Green Finance Capital AG, Green Finance Broker AG, Green Finance GmbH, LVA24
Prozessfinanzierung GmbH, im folgenden die ,Green Finance Gruppengesellschaften”) zu
Ubernehmen. Zu diesem Zweck kann die Emittentin Schuldverschreibungen emittieren und die Erlose
aus den platzierten Schuldverschreibungen den Green Finance Gruppengesellschaften zuzdhlen. Die
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einzigen wesentlichen Vermogenswerte der Emittentin sind sohin die Erlése aus den platzierten
Schuldverschreibungen, die an die Green Finance Gruppengesellschaften weiter geleitet werden, um
es diesen Gesellschaften zu ermdoglichen, ihren jeweiligen Unternehmensgegenstand zu verfolgen.

Die Haupttéatigkeiten der Green Finance Gruppengesellschaften umfassen die Immobilienentwicklung,
Erbringung von Finanzdienstleistungen, Versicherungsvermittlung, Prozesskostenfinanzierung,
Vermietung beweglicher Sachen, Handel mit Waren aller Art und die Vermittlung von
Photovoltaikanlagen und Vertrdgen im Zusammenhang mit ,Photovoltaic Contracting” (ein
Geschaftsmodell, bei dem Eigentiimer von Hausern Dachflachen ihres Hauses fiir die Installation einer
Photovoltaik Anlage zur Verfligung stellen und die gewonnene Energie verkauft oder ins Netz
eingespeist wird).

Hauptanteilseigner des Emittenten, einschliefSlich Angabe, ob an ihm unmittelbare oder mittelbare
Beteiligungen oder Beherrschungsverhdiltnisse bestehen und wer die Beteiligungen hdlt bzw. die
Beherrschung ausiibt

Das Aktienkapital der Emittentin betragt EUR 50.000,00 und ist in 100 Namenaktien zu je EUR 500,00
eingeteilt und im Handelsregister des Fiirstentum Liechtenstein eingetragen. Die ausgegebenen Aktien
sind vollstandig eingezahlt. Im Zeitpunkt dieses Prospektes ist die Green Finance Group AG
(Hauptanteilseigner) die einzige Aktionarin der Emittentin. Die Green Finance Group AG ist eine nach
dem Recht des Firstentum Liechtenstein errichtete Aktiengesellschaft und im Handelsregister des
Amtes flir Justiz unter der Registernummer FL-0002.576.495-3 eingetragen. Im Zeitpunkt dieses
Prospektes ist Herr Christian Schauer Hauptanteilseigner Green Finance Group AG.

Identitdt der Hauptgeschdiftsfiihrer

Die Hauptgeschaftsfihrer der Emittentin sind Herr Clemens Gregor Laternser und Herr Christian
Schauer, die beide Mitglieder des Verwaltungsrates der Emittentin sind.

Identitdt der Abschlusspriifer

Der Abschlussprifer der Emittentin ist: ReviTrust Grant Thornton AG, FL-9494 Schaan, Bahnhofstrasse
15, Furstentum Liechtenstein (Revisionsstelle). Die Jahresrechnung der Emittentin fiir das
Geschaftsjahr, das am 31 Dezember 2018 endete, wurde von der ReviTrust Grant Thornton AG geprift
(Audit).

Welches sind die wesentlichen Finanzinformationen iiber den Emittenten?

Die unten angefiihrten wesentlichen Finanzinformationen sind der Jahresrechnung fir das am
31. Dezember 2018 abgeschlossene Geschéftsjahr (Rumpfgeschaftsjahr) entnommen, die nach den
Vorschriften des liechtensteinischen Personen- und Gesellschaftsrechts erstellt wurden. Der
Jahresabschluss wurde unter Beriicksichtigung der gesetzlichen Vorschriften sowie der Grundsatze
ordnungsmassiger Rechnungslegung erstellt.

Bilanz (in EUR) 31. Dezember 2018
Aktiven

Aktive Rechnungsabgrenzungsposten 7.407,49
Umlaufvermogen 493.547,19
Anlagevermogen

Summe Aktiva 500.954,68
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Passiva

Fremdkapital 447.659,16
Kurzfristige Verbindlichkeiten

Langfristige Verbindlichkeiten 443.399,66
Riickstellungen 1.597,30
Passive Rechnungsabgrenzungsposten 2.662,20
Eigenkapital 53.295,52
Summe Passiva 500.954,68

(Quelle: Jahresrechnung der Emittentin zum 31. Dezember 2018)

Die Gewinn- und Verlustrechnung ergibt in dem im gepriften Jahresabschluss zum 31.12.2018
angegebenen Zeitraum (4. Mai 2018 bis zum 31. Dezember 2018) (Rumpfgeschaftsjahr) folgendes
Ergebnis:

Erfolgsrechnung 4. Mai 2018 bis 31. Dezember 2018
(in EUR)

Nettoumsatzerldse 0
Aufwendungen fir Dienstleistungen 0
Rohergebnis 0
Sonstiger Betriebsaufwand

Verwaltungsaufwand/Beratungen -38.676,40
Ubriger Betriebsaufwand -419,71
Zinsen und dhnliche Aufwendungen -6.231,13
Zinsen und ahnliche Ertrage 50.220,06
Ergebnis der gewdhnlichen Tatigkeit 4.892,82
Steuern -1.597,30
Jahresergebnis 3.295,52

(Quelle: Jahresrechnung der Emittentin zum 31. Dezember 2018)

Die Kapitalflussrechnung ergibt in dem im gepriften Jahresabschluss zum 31.12.2018 angegebenen
Zeitraum (4. Mai 2018 bis zum 31. Dezember 2018) (Rumpfgeschaftsjahr) folgendes Ergebnis:

Kapitalflussrechnung 4. Mai 2018 bis 31. Dezember 2018
(in EUR)

Periodenergebnis 3.295,52

Operativer cash flow 3.295,52

Cash flow aus Investitionstatigkeiten 0

Cash flow aus Finanzierungstatigkeiten 0

(Quelle: Jahresrechnung der Emittentin zum 31. Dezember 2018)

Der Abschlusspriifer merkte an, dass die Jahresrechnung entgegen den Vorschriften von Art. 179a PGR
nicht innerhalb von sechs Monaten nach Schluss des Geschiftsjahres dem obersten Organ zur
Genehmigung unterbreitet worden ist.

Die Emittentin erklart, dass sich die Aussichten seit dem Tag des letzten veroffentlichten gepriiften
Jahresabschlusses nicht wesentlich verschlechtert haben (seit 31. Dezember 2018).
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Ungepriifte Zwischenbilanz der Emittentin zum 30. September 2019

Der Zwischenabschluss zum 30. September 2019 ist weder geprift noch einer priiferischen Durchsicht

(Review) unterzogen worden.

Zwischenbilanz (in EUR)

30. September 2019

Aktiva

Aktive Rechnungsabgrenzungsposten

128.025,17

Umlaufvermogen

3.773.313,62

Anlagevermogen

Summe Aktiva

3.901.338,79

Passiva

Fremdkapital

3.819.212,71

kurzfristige Verbindlichkeiten

langfristige Verbindlichkeiten

3.817.615,41

Riickstellungen 1.597,30
Passive Rechnungsabgrenzungsposten 0
Eigenkapital 82.126,08

Summe Passiva

3.901.338,79

(Quelle: Ungeprifte Zwischenbilanz der Emittentin zum 30. September 2019)

Die verkirzte Gewinn- und Verlustrechnung zeigt fir den Zeitraum 1. Janner 2019 bis zum 30.

September 2019 folgendes Bild:

Verkirzte Erfolgsrechnung

1. Janner 2019 bis zum 30. September 2019

(in EUR)

Nettoumsatzerlos 0
Aufwendungen fir Dienstleistungen 0
Rohergebnis 0
Sonstiger Betriebsaufwand

Verwaltungsaufwand/Beratungen -11.126,79
Ubriger Betriebsaufwand -513,61
Zinsen und dhnliche Aufwendungen -129.240,83
Zinsen und dhnliche Ertrage 171.405,11
Ergebnis der gewohnlichen Tatigkeit 30.523,88
Steuern -1.693,32
Gewinn/Verlust 28.830,56

(Quelle: Ungeprifte Zwischenbilanz der Emittentin zum 30. September 2019)

Die Kapitalflussrechnung ergibt im Zeitraum 1. Janner 2019 bis zum 30. September 2019 folgendes

Bild:

Kapitalflussrechnung

1. Janner 2019 bis 30. September 2019

(in EUR)

Periodenergebnis 28.830,56
Operativer cash flow 28.830,56
Cash flow aus Investitionstatigkeiten 0
Cash flow aus Finanzierungstatigkeiten 0

(Quelle: Ungeprifte Zwischenbilanz der Emittentin zum 30. September 2019)
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Wesentliche Verdanderungen in der Finanzlage oder der Handelsposition der Emittentin, die nach dem
von den historischen Finanzinformationen abgedeckten Zeitraum eingetreten sind, gab es nicht.

Welches sind die zentralen Risiken, die fiir den Emittenten spezifisch sind?

Die Emittentin sowie die Green Finance Group AG und die Green Finance Broker AG haben als Start-
Up Unternehmen derzeit noch keine langfristigen Erfahrungen im Zusammenhang mit den
angestrebten Geschdftsmodellen und kénnen daher noch nicht auf eine dauerhafte
Unternehmensgeschichte zuriickblicken, weswegen es unklar ist, ob die jeweils ausgeiibten
Geschiftsmodelle profitabel, beziehungsweise dauerhaft profitabel sind, und weswegen die
Zukunftsaussichten nicht prognostiziert werden kénnen.

Ilhre kurze Unternehmensgeschichte erschwert es der Emittentin, ihr aktuelles Geschaftsmodell zu
evaluieren und ihre Zukunftsaussichten richtig einzuschatzen, womit eine Erhéhung des Risikos
einhergeht, das mit einer Investition in die Teilschuldverschreibungen verbunden ist. Die Emittentin
beabsichtigt, die Expansion der Geschaftsmodelle der Green Finance Gruppengesellschaften mit den
Erlésen aus der Platzierung der Teilschuldverschreibung zu finanzieren. Als Start-up Unternehmen
verfligt die Emittentin nur Gber geringe Erfahrung im Zusammenhang mit dem Geschaftsmodell, das
sie zu betreiben beabsichtigt. Dies kdnnte negative Auswirkungen auf die Geschaftstatigkeit, die
Vermogens-, Finanz- und Ertragslage der Emittentin haben.

Die Emittentin selbst betreibt kein operativ tiatiges Unternehmen.

Als Zweckgesellschaft besteht der einzige Unternehmenszweck der Emittentin darin, Fremdkapital
aufzunehmen, beziehungsweise Schuldverschreibungen zu emittieren, einschlieflich der
Teilschuldverschreibungen, die Gegenstand dieses Prospektes sind, um die Erlése aus den
Schuldverschreibungen mit Darlehensvereinbarungen den Green Finance Gruppengesellschaften
zuzuzahlen, damit es den Green Finance Gruppengesellschaften ermoglicht wird, den jeweiligen
Unternehmensgegenstand zu betreiben. Als Gesellschaft, die Kredite und Darlehen an Green Finance
Gruppengesellschaften vergibt, ist die Fahigkeit der Emittentin, Zahlungen aus den
Teilschuldverschreibungen (Rilickzahlung des Nennbetrages sowie Zinszahlungen) zu leisten, davon
abhangig, ob die Emittentin ihrerseits Zinszahlungen und Riickzahlungen der Darlehensvaluta aus den
bereits abgeschlossenen oder noch abzuschlieRenden Darlehensvertragen mit den Green Finance
Gruppengesellschaften erhalten wird. Die Emittentin unterliegt daher im Zusammenhang mit der
Fahigkeit, Riickzahlungen und Zahlungen von Zinsen zu leisten jenen Risiken, denen auch die Green
Finance Gruppengesellschaften unterliegen.

Anleger unterliegen dem Risiko, dass die Emittentin ihren Verpflichtungen aus den
Teilschuldverschreibungen zur Riickzahlung oder zur Zahlung von Zinsen teilweise oder vollstandig
nicht nachkommt. Dieses Risiko umfasst auch die Maoglichkeit des vollstandigen Verlusts des
eingesetzten Kapitals (Kreditrisiko).

Anleger sind dem Risiko ausgesetzt, dass die Emittentin infolge der Verschlechterung ihrer finanziellen
Situation ihren Zahlungsverpflichtungen aus den Teilschuldverschreibungen nicht oder nicht
vollstandig nachkommt. Investitionen in Teilschuldverschreibungen sind keine
Bankguthaben/Sichteinlagen und daher nicht von einer Einlagensicherung umfasst. Infolge des
Umstandes, dass die Verpflichtungen der Emittentin aus den Teilschuldverschreibungen nachrangig
sind, wirden Anleiheglaubiger von Teilschuldverschreibungen zu den ersten Glaubigern der Emittentin
zahlen, denen gegeniiber sich ein Kreditrisiko verwirklichen wiirde und die daher Zahlungsausfalle
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erleiden wiirden. Dariliber hinaus hat sich die Emittentin nicht verpflichtet, die weitere Aufnahme von
Fremdkapital zu unterlassen. Die Aufnahme zusatzlichen Fremdkapitals durch die Emittentin kénnte
die Wahrscheinlichkeit eines Verzuges der Emittentin  mit Zinszahlungen aus den
Teilschuldverschreibungen wesentlich erh6hen und/oder kénnte einen Zahlungsausfall bei Insolvenz
oder der Abwicklung der Emittentin bewirken oder einen solchen erhéhen.

Abschnitt C — Teilschuldverschreibungen

Welches sind die wichtigsten Merkmale der Wertpapiere?

e Die Teilschuldverschreibungen stellen untereinander gleichberechtigte, unbesicherte,
unmittelbare, unbedingte und nachrangige Verbindlichkeiten der Green Finance Capital AG
dar.

e Die Teilschuldverschreibungen werden in einer Stiickelung von EUR 1,00 je Stlick begeben und
sind nur in Mindestgesamtnennbetragen von EUR 1,00 oder einem ganzzahligen Vielfachen
von EUR 1,00 Uber diesem Betrag (ibertragbar. Der Mindestbetrag der Zeichnung betragt EUR
500,00.

e Die Teilschuldverschreibungen lauten auf Euro.

e Dieinternationale Wertpapier-ldentifikationsnummer (ISIN) fiir die Teilschuldverschreibungen
lautet: LI0540683989

e Die Teilschuldverschreibungen haben eine Laufzeit vom 15. April 2020 bis zum 14. April 2028
und sind am 21. April 2028 (“Maturity Date”) zur Riickzahlung fallig.

e Die Teilschuldverschreibungen werden (i) zwischen 15. April 2020 (ausschlieRlich) und 14. April
2023 (einschlieRlich) mit jahrlich 3 % vom Nennbetrag verzinst und (ii) vom 15. April 2023
(einschliefRlich) bis zum 14. April 2028 (einschlieRlich) mit jahrlich 8 % vom Nennbetrag
verzinst.

e Anleihegldubiger erhalten auf die jeweils nicht ausbezahlten Zinsbetrage Zinseszinsen in der
Hohe von jahrlich (i) 3 % vom 15. April 2021 (einschlieRlich) bis zum 14. April 2024
(einschlieRlich) und (ii) 8 % vom 15. April 2024 (einschlieRlich) bis zum 14. April 2028
(einschliefllich), die ebenfalls im Zeitpunkt der Riickzahlung des auf die
Teilschuldverschreibungen einbezahlten Kapitals fallig werden.

e Anleihegldubiger (Anleger, die Teilschuldverschreibungen gezeichnet haben) missen sich
bewusst sein, dass sie wahrend der Laufzeit der Teilschuldverschreibungen keine Zinsen
ausbezahlt erhalten. Zinsen werden nicht laufend ausgeschiittet, sondern sind endfallig.
Anleiheglaubiger erhalten Zinszahlungen somit erst am Ende der Laufzeit der
Teilschuldverschreibungen, oder — sofern die Teilschuldverschreibungen zuvor gekiindigt
werden — im Zeitpunkt der Riickzahlung des auf die Teilschuldverschreibungen einbezahlten
Kapitals.

Wo werden die Wertpapiere gehandelt?

Die Emittentin beabsichtigt nicht, einen Antrag auf Zulassung der Teilschuldverschreibungen zum
Handel an einem geregelten Markt in der Européischen Union (gemal Artikel 4 Ziffer 21 MiFID Il) oder
einen Antrag auf Einbeziehung der Teilschuldverschreibungen in ein multilaterales Handelssystem der
Européischen Union (gemaR Artikel 4 Ziffer 22 MiFID 1) oder in ein organisiertes Handelssystem der
Européischen Union (gemaR Artikel 4 Ziffer 23 MiFID 1l), oder auch auRerhalb davon, zu stellen.
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Welches sind die zentralen Risiken, die fiir die Wertpapiere spezifisch sind?
Die Teilschuldverschreibungen sind nachrangig.

Die Verbindlichkeiten der Emittentin aus den Teilschuldverschreibungen begriinden unmittelbare,
nicht besicherte und nachrangige Verbindlichkeiten der Emittentin, die (i) nachrangig gegeniber allen
gegenwartigen oder zukiinftigen nichtnachrangigen Instrumenten oder Verbindlichkeiten der
Emittentin sind; (ii) gleichrangig untereinander und zumindest gleichrangig mit allen anderen
gegenwartigen oder zukinftigen nicht besicherten Instrumenten oder Verbindlichkeiten der
Emittentin sind, die nachrangig zu allen nicht-nachrangigen Verbindlichkeiten oder Instrumenten der
Emittentin sind oder als nachrangig zu diesen bezeichnet werden.

Im Fall der Auflésung, Liquidation oder Insolvenz der Emittentin oder eines sonstigen Verfahrens zur
Abwendung der Insolvenz der Emittentin, sind die Verbindlichkeiten der Emittentin aus den
Teilschuldverschreibungen im Rang gegeniber den Anspriichen aller Inhaber nicht-nachrangiger
Verbindlichkeiten nachrangig, so dass in diesen Fallen Zahlungen auf die Teilschuldverschreibungen
erst erfolgen, wenn alle Anspriiche gegen die Emittentin aus Verbindlichkeiten, die den
Verbindlichkeiten der Emittentin aus den Teilschuldverschreibungen nach diesen Anleihebedingungen
oder kraft Gesetzes im Rang vorgehen, vollstdandig befriedigt sind.

Anleiheglaubiger erklaren gemaR der Anleihebedingungen, dass kein Insolvenzverfahren gegen die
Emittentin aufgrund der Verbindlichkeiten der Emittentin aus den Teilschuldverschreibungen eréffnet
werden muss. Verbindlichkeiten aus den Teilschuldverschreibungen werden bei der Uberpriifung, ob
die Verbindlichkeiten der Emittentin ihre Vermogenswerte Ubersteigen, nicht berlcksichtigt; die
Verbindlichkeiten der Emittentin aus den Teilschuldverschreibungen werden daher nicht bei der
Priifung, ob eine Uberschuldung gemiR § 67 (3) der dsterreichischen Insolvenzordnung oder einer
vergleichbaren Rechtsvorschrift in einem Mitgliedstaat des Europaischen Wirtschaftsraums vorliegt,
berlicksichtigt. Anleiheglaubiger verpflichten sich, so lange keine Zahlungen aus oder im
Zusammenhang mit den Teilschuldverschreibungen von der Emittentin zu verlangen, so lange das
Eigenkapital der Emittentin im Sinne des § 255 (1) des 6sterreichischen Unternehmensgesetzbuch
negativ ist oder durch eine Zahlung der Emittentin aus oder im Zusammenhang mit den
Teilschuldverschreibungen negativ werden konnte (daher, das Eigenkapital ist durch Verluste
aufgebraucht).

Anleiheglaubiger unterliegen dem Risiko sehr geringer Liquiditat und eingeschrankter Handelbarkeit
der Teilschuldverschreibungen und sind dem Risiko ausgesetzt, dass sich kein Markt fiir die
Teilschuldverschreibungen entwickelt.

Die Teilschuldverschreibungen werden weder zum Handel an einem geregelten Markt (im Sinn des Art
4 (1) Z 21 der Richtlinie 2014/65/EU) noch an einem multilateralen Handelssystem (im Sinn des Art 4
(1) Z 22 der Richtlinie 2014/65/EU) noch einem organisierten Handelssystem (im Sinn des Art 4 (1) Z
23 der Richtlinie 2014/65/EU) oder an einem sonstigen Handelsplatz einbezogen oder zum Handel
zugelassen. Daher werden die Liquiditdat und die Handelbarkeit der Teilschuldverschreibungen sehr
gering sein. Anleiheglaubiger sind daher den Risiken ausgesetzt, Teilschuldverschreibungen entweder
nicht oder nur zu erschwerten Bedingungen oder nur zu einem geringeren als dem gewinschten Preis
verkaufen zu kdnnen.
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Die Teilschuldverschreibungen sind komplexe Finanzinstrumente, die nicht fiir jeden Anleger
geeignet sind.

Die Verpflichtungen der Emittentin aus den Teilschuldverschreibungen sind nachrangig. Zahlungen von
Zinsen erfolgen erst (i) zum Laufzeitende der Teilschuldverschreibungen am Maturity Date oder (ii) im
Fall der Kindigung der Teilschuldverschreibungen. Wahrend der Laufzeit der
Teilschuldverschreibungen werden keine Zinsen ausbezahlt. Anlegern wird daher empfohlen, sich vor
einer Entscheidung, Teilschuldverschreibungen zu zeichnen, eingehend und unter Berlicksichtigung
ihrer bisherigen Kenntnisse, Erfahrungen, ihrer finanziellen Situation sowie ihrer Anlageziele und ihrer
Risikoneigung beraten zu lassen.

Abschnitt D — Angebot

Zu welchen Konditionen und nach welchem Zeitplan kann ich in dieses Wertpapier investieren?

Die Teilschuldverschreibungen werden 6ffentlich nur Anlegern angeboten, die ihren Aufenthalt oder
Sitz im Firstentum Liechtenstein, der Republik Osterreich, der Bundesrepublik Deutschland sowie in
Tschechien, Ungarn, Bulgarien, Luxemburg, Italien und in der Slowakei haben. Die Angebotsfrist
beginnt am 10. April 2020 und endet voraussichtlich am 9. April 2021.

Anleger, die die Teilschuldverschreibungen zeichnen wollen, haben ihre Zeichnungsantrage im
Rahmen des vorgegebenen Online-Zeichnungsverfahrens Gber die Website
https://www.greenfinance.at/green-finance-capital-ag/ direkt bei der Emittentin zu stellen. Die
Identifizierung des Anlegers vor der entsprechenden Zeichnung erfolgt durch das Hochladen einer
Kopie eines amtlichen Ausweisdokumentes auf der Zeichnungsplattform. Anleger werden in der Folge
Uber die Annahme oder Nichtannahme der Zeichnung durch die Emittentin per E-Mail informiert.
Papierantrage sind nicht vorgesehen. Gezeichnete Teilschuldverschreibungen sind erstmals am 15.
April 2020 (, Erstvalutatag”) zahlbar. Danach — falls die Teilschuldverschreibungen zu einem spateren
Zeitpunkt gezeichnet werden — sind die Teilschuldverschreibung jeweils am 1. oder 15. Tag eines jeden
Monats (jeweils ein ,folgender Valutatag”) zahlbar.

Weshalb wird dieser Prospekt erstellt?

Der Zweck des Angebotes ist es, den Green Finance Gruppengesellschaften Zugang zu jener Liquiditat
zu ermoglichen, die notwendig ist, um den Ausbau der jeweils betriebenen Geschéftsfelder und
Unternehmensgegenstande zu erreichen. Den Nettoemissionserlos (sohin der Bruttoemissionserlds
abziiglich der Kosten) wird die Emittentin den Green Finance Gruppengesellschaften zur Verfligung
stellen. Die Emittentin schatzt den Nettoemissionserlés im Fall einer vollstandigen Platzierung der
Anleihe auf EUR 9.500.000,00.
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3.2 CZECH TRANSLATION OF THE SUMMARY OF THE PROSPECTUS (SHRNUTI PROSPEKTU)

Shrnuti

Odstavec A

Uvod a upozornéni

Tento prospekt se vztahuje k vefejné nabidce ¢astec¢nych dluhopis “Green Finance Capital AG
Subordinated Step-Up Bond 2020” (“Castecné dluhopisy”). Céstecné dluhopisy jsou emitovany
spolecnosti Green Finance Capital AG (,,emitent”) a jsou vefejné nabizeny v Lichtenstejnsku, Rakousku,
Némecku, Lucembursku, Ceské republice, Madarsku, Bulharsku, Italii a na Slovensku. Céste¢né
dluhopisy maji celkovou nominalni hodnotu az do 10.000.000,00 EUR a jsou rozdéleny na jednotlivé
Castecné dluhopisy s fixni Urokovou sazbou v hodnoté 1,00 EUR za dluhopis, pficemz kazdy jednotlivy
dluhopis s sebou nese stejnd prava. Platnost ¢aste¢nych dluhopisC konéi 14. dubna 2028. Casteéné
dluhopisy jsou splatné 21. dubna 2028 (,den splatnosti“) a predstavuji zavazky spole¢nosti Green
Finance Capital AG, které jsou v(ci sobé postavené na stejnou Uroven, jsou nezajisténé, bezprostredni,

bezpodminecné a podfizené.
Upozornéni

Shrnuti je ivodem prospektu. Investor by se pred rozhodnutim udinit investici do cennych papir(
(¢astecnych dluhopist) mél seznamit s celym prospektem. Investorovi mlzZe hrozit ztrata celého
uloZeného kapitdlu nebo jeho ¢asti. Investor, ktery jako Zalobce poda Zalobu u soudu na zakladé
informaci obsazenych v prospektu, mliZe dle narodniho prava nést naklady na preklad prospektu pred
zaCatkem soudniho fizeni. Dle ob¢anského prava jsou odpovédné jen ty osoby, které predlozily a
predaly shrnuti véetné pfipadného prekladu, a to pouze v pfipadé, Ze shrnuti, pokud bylo ¢teno spolu
s dalSimi ¢astmi prospektu, je zavadéjici, nespravné nebo si odporuje nebo, ¢teno spolu s dalSimi ¢astmi
prospektu, neposkytuje zakladni informace, které by investorovi pomohly pfi rozhodovani o investici
do castecnych dluhopisa.

Ndzev cennych papirti a jejich mezindrodni identifikacni cislo (ISIN);

Nazev castecného dluhopisu je Green Finance Capital AG Subordinated Step-Up Bond 2020.
Mezinarodni identifikacni ¢islo cenného papiru (International Securities Identification Number; (ISIN))
je: LI0540683989

TotoZnost a kontaktni udaje emitenta, vcetné jeho identifikacniho oznaceni pravnické osoby (LEI);

Emitent je spolecnost Green Finance Capital AG. Adresa a kontaktni Udaje spole¢nosti jsou: FL-9490
Vaduz, First-Franz-Josef-Strale 68, Lichtenstejnsko, Telefon: 00423 376 44 88, E-Mail:
office[at]greenfinance.at.

Identifikator pravnické osoby (Legal Entity Identifier (LEl)) emitenta je: 52990003C6FKCKSZS240.
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TotoZnost a kontaktni udaje prisluSného orgdnu, ktery prospekt schvaluje, a pokud se lisi,
prislusného orgdnu, ktery schvdlil registracni dokument nebo univerzdlni registracni dokument.

Prospekt byl schvalen Uradem pro dohled nad finanénim trhem v Lichtenstejnsku, ktery je dozorovou
instituci pfislusnou dle Natizeni Evropského parlamentu a Rady (EU) 2017/1129 ze dne 14. éervna 2017
o prospektu, ktery ma byt uverejnén pfi verejné nabidce nebo pfijeti cennych papir k obchodovani na
regulovaném trhu, a o zruseni smérnice 2003/71 ES.

Adresa Uradu pro dohled nad finanénim trhem v Lichtenstejnsku je: Landstrasse 109, Postfach 279,
9490 Vaduz, Lichtenstejnsko. Telefon: +423 236 73 73, Telefax: +423 236 73 74, E-Mail info@fma-li.li

Datum schvdleni prospektu

Prospekt byl schvalen dne 9. dubna 2020.

Odstavec B — Emitent

Kdo je emitentem cenného papiru

Emitent je spolecnost Green Finance Capital AG (,Emitent”), akciovd spolec¢nost zfizend dle
lichtenstejnského prava, zapsana v obchodnim rejstfiku vedeném u Justi¢niho Gradu pod registracnim
Cislem FL-0002.581.256-8.

Emitent byl zaloZen dne 3. kvétna 2018 v Lichtenstejnsku a dne 4. kvétna 2018 zapsan do obchodniho
rejstfiku vedeného u Justi¢niho Uradu Lichtenstejnska.

Hlavni ¢innosti emitenta

Emitent je Ucelovou spolecnosti, kterd byla zaloZzena za uUcelem prevzeti financovani spolecnosti
skupiny Green Finance (do skupiny Green Finance patfi: Green Finance Group AG, Green Finance
Capital AG, Green Finance Broker AG, Green Finance GmbH, LVA24 Prozessfinanzierung GmbH, dale
jen ,spolecnosti skupiny Green Finance®). Za timto ucelem m{ze emitent upisovat dluhopisy a vynosy
z upsanych dluhopisti prevést spolecnostem skupiny Green Finance. Jedinymi podstatnymi
majetkovymi aktivy emitenta tak jsou vynosy z upsanych dluhopisi, které jsou déale prevadény na
spolecnosti skupiny Green Finance, aby tyto spolecnosti mohly naplnit své podnikatelské cile.

Hlavni ¢innosti spolecnosti skupiny Green Finance je development nemovitosti, poskytovani financnich
sluzeb, zprostredkovani pojisténi, financovani nakladd rdznych procesd, prondjem movitych véci,
obchod se zboZim vSeho druhu a zprostfedkovani fotovoltaickych zafizeni a smluv v souvislosti se
»Smluvnim modelem pro fotovoltaicka zafizeni” (obchodni model, kdy majitel domu poskytne stfechu
domu k dispozici pro instalaci fotovoltaického zafizeni a ziskana energie se proda ¢i ulozi do sité).

Hlavni akciondF emitenta vcetné udaji o pfimé nebo nepfimé tcasti nebo o ovladdni a o tom, kdo je
takovy ucastnikem ci ovladajicim

Kapital emitenta cini 50.000,00 EUR a je rozdélen na 100 akcii na jméno o jmenovité hodnoté 500,00
EUR a zapsdn v obchodnim rejstfiku Lichtenstejnska. Vydané akcie jsou v plném rozsahu splacené.
V dobé vydani tohoto prospektu je spolecnost Green Finance Group AG (hlavni akcionar) jedinym
akcionafrem emitenta. Spolecnost Green Finance Group AG je akciovou spolecnosti zfizenou dle
lichtenStejnského prava a je zapsana vobchodnim rejstfiku vedeném u Justiéniho uradu
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Lichtenstejnska pod Cislem FL-0002.576.495-3. V dobé vydani tohoto prospektu je hlavnim akcionarem
spole¢nost Green Finance Group AG pan Christian Schauer.

Hlavni jednatel

Hlavnimi jednateli emitenta jsou panové Clemens Gregor Laternser a Christian Schauer, oba jsou
¢lenové spravni rady emitenta.

Auditor

Auditorem emitenta je: ReviTrust Grant Thornton AG, FL-9494 Schaan, Bahnhofstrasse 15,
Lichtenstejnsko (auditor). Ugetni zavérka emitenta za hospodafrsky rok, ktery kon¢il 31. prosince 2018,
byla ovérena spoleénosti ReviTrust Grant Thornton AG (audit).

Které financni informace o emitentovi jsou klicové?

NiZze uvedené dulezité finan¢ni informace pochdzeji z Géetni zavérky za hospodarsky rok koncici k 31.
prosince 2018 (neuplny hospodarsky rok), ktera byla sestavena dle lichtenstejnskych predpist o pravu
osob a pravu obchodnich spole¢nosti. Ugetni zavérka byla sestavena dle zakonnych predpis( a zasad
fadného vedeni ucetnictvi.

Bilance (v EUR) 31. prosinec 2018
Aktiva

Aktivni polozky za dané obdobi 7.407,49
Obézna aktiva 493.547,19
Investi¢ni majetek

Celkem aktiva 500.954,68
Pasiva

Cizi kapital 447.659,16
Krdtkodobé zdvazky

Dlouhodobé zdavazky 443.399,66
Rezervni fond 1.597,30
Ndklady pfistich obdobi 2.662,20
Vlastni kapital 53.295,52
Celkem pasiva 500.954,68

(Zdroj: ucetni zavérka emitenta k 31. prosinci 2018)

Ve vykazu zisku a ztrat za uvedené obdobi k 31.12.2018 (od 4. kvétna 2018 do 31. prosince 2018)
(neuplny hospodarsky rok) je uvedeno nasleduijici:

Vykaz zisku a ztrat od 4.kvétna 2018 do 31. prosince 2018
(v EUR)

Cisty obrat 0

Naklady na sluzby 0

Hruby vysledek 0

Ostatni provozni naklady

Administrativni ndklady/Poradenstvi -38.676,40

Ostatni provozni ndklady -419,71

Uroky a jiné vydaje -6.231,13

Uroky a jiné vynosy 50.220,06
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Hospodarsky vysledek z bézné Cinnosti 4.892,82
Dané -1.597,30
Hospodarsky vysledek za rok 3.295,52

(Zdroj: ucetni zavérka emitenta k 31. prosinci 2018)

V prehledu penéznich tok( k éetni zavérce za uvedené obdobi k 31.12.2018 (od 4. kvétna 2018 do 31.
prosince 2018) (nelplny hospodaisky rok) je uvedeno nasledujici:

Pfehled penéznich tok od 4. kvétna 2018 do 31. prosince 2018
(v EUR)

Vysledek za obdobi 3.295,52

Operativni cash flow 3.295,52

Cash flow z investi¢ni ¢innosti 0

Cash flow z financovani 0

(Zdroj: ucetni zavérka emitenta k 31. prosinci 2018)

Auditor poznamenal, Ze Ucetni zavérky nebyla v souladu s predpisy dle ¢l. 179a lichtenstejnského
zakona o osobach a spole¢nostech (PGR) predloZena do Sesti mésicl po ukoncéeni hospodarského roku
nejvyssimu organu ke schvaleni.

Emitent prohlasuje, Ze se jeho perspektivy od zvefejnéni posledni ovérené ucetni zavérky vyrazné
nezhorsily. (k 31.prosinci 2018).

svs

Neovérena mezitimni Ucetni zavérka emitenta ke 30. zafi 2019

Mezitimni Ucetni zavérka k 30. zari 2019 nebyla ovérena ani kontrolovana (Review).

Mezitimni Ucetni zavérka (v EUR) 30. zari 2019
Aktiva

Aktivni polozky za dané obdobi 128.025,17
ObézZna aktiva 3.773.313,62
Investi¢ni majetek

Celkem aktiva 3.901.338,79
Pasiva

Cizi kapital 3.819.212,71
Kratkodobé zavazky

Dlouhodobé zavazky 3.817.615,41
Rezervni fond 1.597,30
Naklady pristich obdobi 0

Vlastni kapital 82.126,08
Celkem pasiva 3.901.338,79

(zdroj: mezitimni neovérena ucetni zavérka emitenta ke 30. zari 2019)

Zkraceny vykaz zisku a ztrat za obdobi od 1.ledna 2019 do 30. zafi 2019:

Zkraceny vykaz zisku od 1. ledna 2019 do 30. zafi 2019
(v EUR)

Cisty obrat 0

Naklady na sluzby 0

Hruby vysledek 0

Ostatni provozni naklady
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Administrativni naklady/Poradenstvi -11.126,79
Ostatni provozni naklady -513,61
Uroky a jiné vydaje -129.240,83
Uroky a jiné vynosy 171.405,11
Hospodarsky vysledek z bézné Cinnost 30.523,88
Dané -1.693,32
Zisk/ztrata 28.830,56

(zdroj: mezitimni neovérena Ucetni zavérka emitenta ke 30. zafi 2019)

Prehled penéinich toku za obdobi od 1. ledna 2019 do 30. zafi 2019:

Vykaz penéznich toki od 1. ledna 2019 do 30. zafi 2019
(v EUR)

Zisk za obdobi 28.830,56

Operativni cash flow 28.830,56

Cash flow z investi¢ni ¢innosti 0

Cash flow z financovani 0

(zdroj: mezitimni neovérena ucetni zavérka emitenta ke 30. zafi 2019)

Neexistovaly Zaddné podstatné zmény ve finanéni nebo obchodni situaci emitenta, které by nastaly po
obdobi, které zahrnuje minulé informace o financni situaci.

Jaka jsou hlavni rizika, kterd jsou specifickda pro daného emitenta?

Emitent jakoZ i Green Finance Group AG a Green Finance Broker AG nemaji v soucasné dobé v oblasti
start-up podniki v souvislosti s obchodnimi modely, o které usiluji, jesté Zadné dlouhodobé
zkusenosti, a proto se nemohou opfit o dlouhodobou obchodni historii, neni tedy jasné, zda budou
obchodni modely, o které emitent usiluje, ziskové, pfipadné dlouhodobé ziskové, a nelze ani
predpovédét vyhlidky do budoucna.

Kratkd podnikatelskd historie neumoziuje emitentovi ohodnotit jeho soucasny obchodni model, ani
spravné odhadnout budouci progndzy, ¢imz se zvysuje riziko, které je s investici do dluhopis( spojené.
Emitent mam v planu financovat rozsifeni obchodniho modelu spole¢nosti skupiny Green Finance
Upisem nabizenych dluhopist. Jako start-up podnik ma emitent pouze omezené zkusSenosti
v souvislosti s obchodnim modelem, ktery planuje uplatnit. Toto miZze mit negativni dopady na
obchodni ¢innost Emitenta, na jeho majetkovou a financni situaci a na jeho vynosy.

Emitent sam neprovozuje Zzadny podnik.

Jedinym podnikatelskym Ucelem emitenta jako ucelové spolecnosti je ziskavani ciziho kapitalu,
respektive upisovani dluhopisli, vcetné c¢astecnych dluhopisli, které jsou predmétem tohoto
prospektu, za ucelem vyplaceni vynost z dluhopisl spolec¢nostem skupiny Green Finance ve formé
smluv o zapujckach, aby spolec¢nostem skupiny Green Finance bylo umozZnéno provozovat predmét
jejich podnikani. Jako spolecnosti, ktera poskytuje Uvéry a zapljcky spolecnostem skupinky Green
Finance, je schopnost emitenta splacet platby z ¢astecnych dluhopist (splaceni jmenovité hodnoty i
urokl) zavisld na tom, zda obdrZzi od spolecnosti skupiny Green Finance uroky a splatky ze jiz
uzavrenych nebo v budoucnu uzavienych smluv o zapuUjckach. V souvislosti se schopnosti emitenta
obdrzZet splatky a platby urok(l je emitent vystaven riziku, kterému jsou vystaveny i spole¢nosti Green
Finance Group.
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Majitelé c¢astecnych dluhopist podstupuiji riziko, Ze emitent nebude nebo bude jen ¢astecné moci
poskytnout troky z ¢asteénych dluhopisti a/ nebo splatit jejich jmenovitou hodnotu, existuje tedy
riziko Uplné ztraty viloZzeného kapitalu (Uvérové riziko).

Majitelé ¢astecnych dluhopisll jsou vystaveni riziku, Ze v dlsledku zhorseni své hospodarské situace
emitent nebude moci dostat svych zavazkim z éastecnych dluhopist at uz zcela nebo z ¢asti. Investice
do ¢astecnych dluhopist nejsou bankovni Gspory / béZny vklad s proto nejsou zahrnuty do pojisténi
vkladd. Vzhledem k tomu, Ze povinnosti emitenta z ¢aste¢nych dluhopist jsou podfizené, budou
investicni véritelé z castecnych dluhopist prvnimi vériteli emitenta, vici kterym by se projevilo Uvérové
riziko a které by proto postihly vypadky plateb. Kromé toho se emitent nezavazal prestat pfijimat cizi
kapital. Prijeti dalSiho ciziho kapitalu emitentem by mohl vyrazné zvysit moznost prodleni emitenta s
platbou drokd z ¢asteénych dluhopist a/nebo by mohlo zpUsobit vypadek emitentovych plateb v
insolvenci nebo vyvoji emitenta nebo jej zvysit.

0ddil C — Castecné dluhopisy

Jaké jsou hlavni rysy cennych papiri?

o Casteéné dluhopisy jsou zdvazky Green Finance Capital AG, které jsou v(i¢i sobé postavené na
stejnou Uroven, jsou nezajisténé, bezprostredni, bezpodminecné a podfizené.

o Casteéné dluhopisy budou vydavany v hodnoté 1,00 EUR / dluhopis, pficemz tyto dluhopisy
jsou pouze za minimalni jmenovitou hodnotu 1,00 EUR nebo za celociselny nasobek hodnoty
1,00 EUR nad tuto ¢astku pfevoditelné. Minimalni hodnota Upisu je 500,00 EUR.

o (Casteéné dluhopisy jsou v méné EURO.

e Mezinarodni identifikaéni ¢islo cennych papird (ISIN) pro ¢astecné dluhopisy je: LI0540683989

e (Casteéné dluhopisy jsou vydavany na dobu od 15. dubna 2020 do 14. dubna 2028 a jsou ke dni
21. dubna 2028 (“Den splatnosti”, “Maturity Date”) splatné.

o (Casteéné dluhopisy budou trogeny v obdobi (i) mezi 15. dubnem 2020 (vyjma) a 14. dubnem
2023 (véetné) rocni sazbou 3 % jmenovité hodnoty a (ii) od 15. dubna 2023 (véetné) do 14.
dubna 2028 (véetné) rocni sazbou 8 % jmenovité hodnoty.

o Navic obdrzi véritelé z nevyplacenych ¢astek Urok( troky z urok(l ve vysi (i) 3 % rocné od 15.
dubna 2021 (v¢etné) do 14. dubna 2024 (véetné) a (ii) 8 % od 15. dubna 2024 (vcetné) do 14.
dubna 2028 (véetné), které jsou rovnéz splatné v okamziku splaceni jmenovité hodnoty
pripadajici na ¢astecné dluhopisy.

e Investi¢ni véritelé (investofi, ktefi upsali ¢aste¢né dluhopisy) si musi byt védomi skutecnosti,
e jim bé&hem doby trvani ¢aste¢nych dluhopist nebudou vyplaceny uroky. Uroky se nevyplaci
pribéziné, ale jsou splatné jednorazové az na konci doby jejich platnosti. Investi¢ni véritelé
tedy obdrzi droky az na konci doby trvani ¢astecnych dluhopis(i, nebo — budou-li ¢astecné
dluhopisy ukonceny dfive — v okamziku, kdy bude splatna jmenovitd hodnota ¢astecného
dluhopisu.

Kde budou cenné papiry obchodovdny?

Emitent nema v umyslu podat Zadost o verejnou obchodovatelnost castecnych dluhopist na
regulovaném trhu v nékteré ze zemi Evropské unie (dle ¢lanku 4 Cislo 21 MIFID Il) nebo Zadost na
zahrnuti ¢astecnych dluhopist do mnohostranného obchodniho systému Evropské unie (dle ¢lanku 4
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¢islo 22 MIFID 1) nebo do organizovaného obchodniho systému v ramci (dle ¢l. 4 pismeno 23 MiFID II)
nebo mimo Evropskou unii.

Jakad jsou hlavni rizika, kterd jsou specifickd pro tyto cenné papiry?
Castecné dluhopisy jsou podfizené.

Zavazky emitenta z ¢aste¢nych dluhopis(l predstavuji bezprostfednim nezajisténé a podfizené zavazky
emitenta, které (i) jsou podrizené vici vSem existujicim nebo budoucim nepodfizenym nastrojiim nebo
zavazkim emitenta; (ii) jsou mezi sebou postavené naroven a alespon postavené naroven se vsemi
jinymi existujicimi nebo budoucimi nezajisténymi instrumenty nebo zavazky emitenta, které jsou
podrfizené vsem nepodfizenym zdvazkem nebo instrumentim emitenta nebo které jako k témto
podfizené oznacovany.

V pripadé zruseni, likvidace nebo insolvence emitenta nebo jakéhokoliv jiného procesu slouziciho k
odvraceni insolvence emitenta, jsou zavazky emitenta z ¢astecnych dluhopist v postaveni podfizenych
zavazkl vUci naroklm vsech drzitelll nepodtizenych zdvazk(, coz znamena, Ze v takovych pfipadech
budou zadvazky z ¢astecnych dluhopist splaceny az ve chvili, kdy budou pIné vyporadany veskeré naroky
vicéi emitentovi ze zdvazk(, které jsou za téchto investicnich podminek nebo dle zakona nadfizené
zavazkim emitenta z ¢aste¢nych dluhopisu.

Investicni véritelé prohlasuji na zakladé investi¢nich podminek, Ze na zakladé zavazk( emitenta
z ¢astecnych dluhopist nemusi byt zahajeno Zadné insolvencni Fizeni. Zavazky z ¢astecnych dluhopist
nebudou zohlednény v procesu prezkoumani, zda zavazky emitenta z ¢astec¢nych dluhopisl prevysu;ji
majetkové hodnoty emitenta; zavazky emitenta z ¢aste¢nych dluhopist tak nebudou zohlednény pfi
kontrole, zda zde existuje predluzeni dle § 67 (3) rakouského insolvencéniho zakona nebo jinych
obdobnych zakonnych predpisli c¢lenského statu Evropského hospodafského prostoru. Investicni
véfitelé se zavazuji, Zze nebudou po emitentovi pozadovat zadné platby z nebo v souvislosti s
Castecnymi dluhopisy, dokud je vlastni kapitdl emitenta ve smyslu § 255(1) rakouského zakona o
podnikani zaporny nebo kvili platbé emitenta z nebo v souvislosti s ¢aste¢nymi dluhopisy by mohl byt
zaporny (takZe vlastni kapital je kv{li ztrdtam spotfebovany).

Investicni véritelé jsou vystaveni riziku malé likvidity a omezené obchodovatelnosti ¢astecnych
dluhopist a jsou ve vztahu k éasteénym dluhopisiim vystaveni riziku, Ze pro né neexistuje Zzadny trh.

Casteéné dluhopisy nebudou zahrnuty ani do regulovaného trhu (ve smyslu €l. 4 (1) &islo 21 Nafizeni
2014/65/EU), ani do mnohostranného obchodniho systému (ve smyslu ¢l. 4 (1) ¢islo 22 Nafizeni
2014/65/EU), ani do organizovaného obchodniho systému (ve smyslu ¢l. 4 (1) ¢islo 23 Nafizeni
2014/65/EU) ani do jiného obchodniho mista nebo pfipustény k obchodovani. Proto bude likvidita a
obchodovatelnost ¢asteénych dluhopis velmi nizka. Investi¢ni véfitelé jsou tak vystaveni riziku, Ze
nebudou moci ¢astecné dluhopisy bud vibec prodat nebo za ztizenych podminek nebo za nizsi cenu,
nez si véfitel pfedstavuje.

Castecné dluhopisy jsou komplexni finanéni instrument, ktery neni vhodny pro kazdého investora.

Zavazky emitenta z ¢aste¢nych dluhopist jsou podfizené. Uroky nebudou splaceny dFive ne? (i)
posledni den trvani ¢astecnych dluhopisti v den jejich splatnosti nebo (ii) k okamZiku vypovédi
Castecnych dluhopist dle danych podminek. Béhem trvani c¢astecnych dluhopistd nebudou vyplaceny
Zadné uroky. Investorim je tak doporuceno, aby si nechali poradit predtim, neZ se rozhodnou upsat
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¢astecné dluhopisy, a to vzhledem k jejich dosavadnim znalostem, zkusenostem, jejich financ¢ni situaci
a investi¢nim cildm a nachylnosti k riziku.

Odstavec D — nabidka

Za jakych podminek a podle jakého ¢asového rozvrhu mohu investovat do tohoto cenného papiru?

Céste¢né dluhopisy se nabizi jen investordim, ktefi maji pobyt ¢&i sidlo v Lichtenstejnsku, Rakousku,
Némecku & v Ceské republice, Madarsku, Bulharsku, Lucembursku, Italii a Slovensku. Lhita pro podéni
nabidek pocind bézet 10. dubna 2020 a kon¢i pravdépodobné 9. dubna 2021.

Investofi, ktefi maji v amyslu upsat ¢aste¢né dluhopisy, musi podat navrh na Upis pfimo u emitenta
v ramci predepsaného online systému Upisu pres webové stranky
https://www.greenfinance.at/green-finance-capital-ag/. ldentifikace investora probéhne tak, ze
investor do portalu nahraje kopii svého obcanského prikazu, ktery mize byt povérenou osobou na
misté ovéfena. Emitent informuje investora e-mailem, zda upis probéhl ¢&i nikoliv. Upis ¢aste¢nych
dluhopisti mGze probéhnout pouze online. Podani navrhu v papirové formé neni mozné. Upsané
Castecné dluhopisy mohou byt zaplaceny poprvé 15. dubna 2020 (,prvni den splatnosti“). Poté —
doslo-li k pisu ¢astecnych dluhopisli pozdéji — mohou byt ¢asteéné dluhopisy zaplaceny vidy k 1. nebo
15. dni v mésici (ddle jen ,nasledujici den splatnosti“).

Proc je tento prospekt sestavovdn?

U¢elem nabidky je umozZnit spole¢nostem skupiny Green Finance piistup k takové likvidité, ktera je
zapottebi k rozvoji jiz provozované &innosti a predmétu podnikani. Cisty zisk z emise (tedy hruby zisk
z emise snizeny o naklady) poskytne emitent spole¢nostem skupiny Green Finance. Emitent odhaduje

Cisty zisk z emise v pripadé Uplného Upisu ¢astecnych dluhopisti na 9.500.000,00 EUR.
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3.3 HUNGARIAN TRANSLATION OF THE SUMMARY OF THE PROSPECTUS (A TAJEKOZTATO
OSSZEFOGLALOJA)

OSSZEFOGLALO

A Fejezet

Bevezetés és figyelmeztetések

A jelen Tajékoztatd a ,Green Finance Capital AG Subordinated Step-Up Bond 2020” Liechtensteinben,
Ausztridban, Németorszagban, Luxemburgban, Csehorszagban, Magyarorszagon, Bulgaridban,
Olaszorszagban és Szlovakidban, a Green Finance Capital AG altal legfeljebb 6sszesen 10.000.000,00
eurd tékedsszegben torténd nyilvdnos kibocsatdsdhoz kapcsolddik, amely regisztralt, rogzitett
kamatozasu, egyenként 1,00 eurd névértékl részkotvényekre (,Részkotvény”) oszlik, és amelynek
lejarati datuma 2028. aprilis 21. (,Lejarati Datum”). A Részkotvények futamideje 2028. aprilis 14-én
szlinik meg. A Részkotvények kozvetlen, biztositék nélkili és aldrendelt kotelezettségeket
keletkeztetnek a Kibocsato oldalan, amelyek egymas kdzott pari passu besoroldsuak.

Figyelmeztetések

A jelen Osszefoglald a Tajékoztatd bevezetbjeként értelmezendd. A befektet6knek javasoljuk, hogy a
Részkotvényekbe torténG befektetéssel kapcsolatos barmely dontésiket az egész Tdjékoztatd
figyelembevételével hozzdk meg. A befektet6k részben vagy egészben elveszithetik a befektetett
t6két. Amennyiben a T&ajékoztatéban talalhaté informacidval kapcsolatos igényt birésag el6tt
érvényesitenek, a felperes befektet6 a nemzeti jog szabdlyai szerint az eljardas meginditasat
megel6zben koteles lehet a jelen Tajékoztatd leforditasaval kapcsolatos koltségeket viselni. Polgdri jogi
felelGssége azon személyeknek merilhet fel, akik a jelen 6sszefoglalét elkészitették, ideértve annak
barmely forditdsat, abban az esetben, ha a jelen sszefoglalo félrevezetd, pontatlan vagy inkonzisztens
a T4jékoztatd egyéb részeivel, vagy amennyiben a Tajékoztatd egyéb részeivel egyiitt olvasva nem
nyujtjia a befektet6k eligazitdsdhoz sziikséges fontos informacidkat arra vonatkozéan, hogy a
Részkotvényekbe befektessenek-e.

A Részkotvények megnevezése és nemzetkozi értékpapir-azonosito szama (ISIN);

A Részkotvények megnevezése Green Finance Capital AG Subordinated Step-Up Bond 2020. A
Részkotvények nemzetkozi értékpapir-azonositd szama (ISIN): LI0540683989

A Kibocsaté megnevezése és elérhetdségei, ideértve a jogiszemély-azonositojat (LEI);

A Kibocsaté a Green Finance Capital AG. A Kibocsatd cime és egyéb elérhetdségei: FL-9490 Vaduz,
FUrst-Franz-Josef-StraBe 68, Liechtenstein, telefonszam: 00423 376 44 88, e-mail:
office@greenfinance.at. A Kibocsato jogiszemély-azonositéja (LEI): 52990003C6FKCKSZS240

A tdajékoztatot jovahagyo illetékes hatosdg megnevezése és elérhetdségei, tovabbd, ha az el6bbitél
eltér, annak az illetékes hatosdgnak a megnevezése, amely a regisztrdciés okmadnyt, illetve az
egyetemes regisztrdcios okmdnyt jovahagyta

A jelen Tajékoztatdt a Prospektus Rendeletnek megfeleléen illetékes hatdsagként Liechtenstein
Pénzligyi Fellgyeleti Hatdsaga hagyta jova. Liechtenstein Pénzligyi Fellgyeleti Hatosaganak cime és
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egyéb elérhetdségei: Landstrasse 109, Postfach 279, 9490 Vaduz, Liechtenstein, telefonszam: +423 236
73 7, e-mail: info@fma-li.li és fax: +423 236 73 74.

A tdjékoztato jovahagydsdnak napja

A T4jékoztatd 2020. aprilis 9-én kerdlt jévahagyasra.

B Fejezet — Kibocsato

Alfejezet

Ki a Részkétvények kibocsatoja?

A Kibocsaté a Green Finance Capital AG, egy a liechtensteini cégnyilvdntartasaban szerepld, a
liechtensteini jognak megfelel6en alapitott és aszerint mikods részvénytdrsasdg, amelynek
nyilvantartasi szdma: FL-0002.581.256-8 (nyilvantartd hatdsag: Liechtenstein Igazagligyi Hivatala). A
Kibocsato jogiszemély-azonositdja (LEI): 52990003 C6FKCKSZS240. A Kibocsatd céget 2018. majus 3-an
Liechtensteinben alapitottdk és 2018. majus 4-én jegyezték be a liechtensteini cégnyilvantartasba.

A Kibocsdto fé tevékenységei?

A Kibocsato egy kilonleges célu tarsasag, amelyet azért hoztak létre, hogy forrdsokat nyujtson a Green
Finance Group Group Tdrsasagai részére. A Kibocsatd addssdginstrumentumokat bocsathat ki és
azokat mas Group Tdarsasagok szamara elérhetévé tehet a Green Finance Group-on belil (hitelek
révén). A Kibocsatd anyagi eszkozei egyedil a hitelek nyujtasokbdl szarmaznak, amelyeket altalanos
tarsasagi célokra torténd felhaszndlasra elérhetévé tesz mds Group Tarsasagok részére a Green
Finance Group-on beliil.

A Group Tarsasagok ingatlanfejlesztési, pénziigyi szolgaltatasi, jogvita finanszirozasi, biztositasi brdkeri,
ingd-bérbeaddsi, eszkdzkereskedelmi és fotovoltaikus rendszerekkel kapcsolatos brokeri
tevékenységekkel, valamint a fotovoltaikus rendszerekkel kapcsolatos szerz6désekkel (amely egy tzleti
modell, amely szerint a tet6feliiletet a tulajdonos szabadda teszi napelemeknek a tet6ére torténd
elhelyezése céljabol) foglalkoznak. A napelem 4ltal keletkezd energiat eladjak a tulajdonosnak vagy a
haldzatba betaplalasra kerdl.

Fé részvényesek, beleértve azt is, hogy kinek dll kézvetlen vagy kézvetett tulajdondban, illetve
ellenérzése alatt

A liechtensteini cégnyilvantartds szerint a Kibocsatoé részvénytékéjének 6ssznévértéke 50.000,00 eurd,
amely 100 darab 500,00 eurd értékd részvénybdl all. A részvények kibocsatasa megtortént, és azok
teljes mértékben befizetésre keriiltek. A jelen Tajékoztatd kibocsatasanak id6pontjdig a Kibocsatd
valamennyi részvénye a Green Finance Group AG tulajdondban van, amely egy, a liechtensteini
cégnyilvantartdsaban szerepld, a liechtensteini jognak megfelel6en alapitott és aszerint mukodé
részvénytarsasag, amelynek nyilvantartasi szama: FL-0002.576.495-3 (nyilvantartd hatdsag:
Liechtenstein Igazaglgyi Hivatala). A Green Finance Group AG székhelye: FL-9490 Vaduz, First-Franz-
Josef-Stralle 68, Liechtenstein. A jelen Tajékoztatd kibocsatasanak id6pontjaig a Green Finance Group
AG f6 részvényese Christian Schauer.

38


mailto:info@fma-li.li

Legfontosabb vezetéségi tagok

A Kibocsatd legfontosabb vezet6ségi tagjai Clemens Gregor Laternser és Christian Schauer, akik
mindketten az igazgatdtandcs tagjai (Verwaltungsrat).

Kételezé kényvvizsgdlok

A Kibocsaté kotelez6 konyvvizsgaldi a ReviTrust Grant Thornton AG, FL-9494 Schaan, Bahnhofstrasse
15, Liechtenstein (Revisionsstelle). A Kibocsatd 2018. december 31-ig tarté Uzleti évére vonatkozd
pénzligyi beszamoldjat a ReviTrust Grant Thornton AG ellendérizte.

Melyek a kibocsdtora vonatkozo kiemelt pénziigyi informdciok?

Az aldbbiakban bemutatott, a Kibocsatéra vonatkozé informaciok a Kibocsaté 2018-as (rovid Gzleti
éves), a liechtensteini személyekr6l és tarsasagokrdl szélé torvénynek (,Personen- und
Gesellschaftsrecht”, ,,PGR”) megfelelGen elkészitett Pénzligyi Beszamoldjabodl szarmaznak. A pénzigyi
beszamold az alkalmazandé jogi kdvetelményeknek és az altaldnosan elfogadott kdnyvelési elveknek

megfelel6en késziilt.

Mérleg (eurdban) 2018. december 31.
Eszk6z06k

aktiv id6beli elhatarolasok 7.407,49
Forgdeszkzok 493.547,19
Befektetett eszkdzok

Eszkozok 6sszesen 500.954,68
Kotelezettségek

Hitelek 447.659,16
Rovid lejaratu kotelezettségek

Hosszu lejaratu kotelezettségek 443.399,66
Tartalékok 1.597,30
Halasztott bevétel 2.662,20
Sajat t6ke 53.295,52
Kotelezettségek Osszesen 500.954,68

(Forras: a Kibocsaté 2018. december 31-i éves pénzligyi beszamoldja)

A 2018.12.31-i ellendrzott pénziigyi beszamoldbdl szarmazo eredménykimutatas (amely a 2018.05.04.
és 2018.12.31. kozotti idGszakot (rovid tzleti év) fedi le)

Eredménykimutatas 2018. majus 4-t6l 2018. december 31-ig
(eurdban)

Ertékesités nettd arbevétele 0
Szolgaltatasok koltsége 0

Bruttd bevétel 0
Mikodési koltségek

Adminisztrativ/Konzultdcids kéltségek -38.676,40
Egyéb kéltségek -419,71
Kamatok és hasonlo kiadasok -6.231,13
Kamatok és hasonld bevételek 50.220,06
Szokdsos Uzleti tevékenység eredménye 4.892,82
Befizetett ado -1.597,30
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‘ Nettd bevétel / Eves nettd nyereség ‘ 3.295,52
(Forras: a Kibocsatd 2018. december 31-i éves pénzligyi beszamoldja)

A 2018.12.31-i ellendrzott pénziigyi beszamolébdl szarmazé cash-flow kimutatas (amely a 2018.05.04.
és 2018.12.31. kozotti id6szakot (rovid Uzleti év) fedi le) az alabbi eredményeket hozta:

Cash-flow kimutatas 2018. majus 4-t6l 2018. december 31-ig
(eurdban)

Id&szak nyeresége 3.295,52

Uzemi készpénzforgalom 3.295,52

Befektetési tevékenységhdl szarmazd 0

készpénzforgalom

Finanszirozasi tevékenységbdl szarmazd 0

készpénzforgalom

(Forras: a Kibocsatd 2018. december 31-i éves pénzligyi beszamoldja)

A Konyvvizsgdlé megjegyezte, hogy a PGR 179a cikkével ellentétben a pénziigyi beszdmold nem kerilt
benyuljtasra a legf6bb szervhez jévahagydsra az Uzleti év végétdl szamitott hat honapon belil. A
kordbbi pénziigyi informdacidk altal lefedett id6szakot kovetGen (2018. december 31., azaz az itt
hivatkozott utolsé ellen6rzott pénziigyi beszamold idépontja 6ta) nem tortént érdemi valtozads a
Kibocsatd pénziigyi helyzetében vagy kereskedelmi helyzetében.

A 2019. szeptember 30-i kézbensS pénziigyi beszamolobdl szarmazé kivalasztott pénziigyi
informaciok

A kozbensd pénzigyi beszamoldt nem ellendrizte kdnyvvizsgdld, és fellilvizsgalatara sem kerilt sor. A
kozbensé mérleg — amely nem kerilt kdnyvvizsgald altal ellenérzésre, sem feliilvizsgdlatra — 2019.
szeptember 30-nak megfeleld allapotot mutatja:

K6zbensé mérleg (révid id6szak) (eurdban) 2019. szeptember 30.
Eszk6z06k

aktiv id6beli elhatarolasok 128.025,17
Forgdeszkozok 3.773.313,62
Befektetett eszk6zok

Eszk6zok 6sszesen 3.901.338,79
Koételezettségek

Hitelek 3.819.212,71
Rovid lejaratu kotelezettségek

Hosszu lejaratu kotelezettségek 3.817.615,41
Tartalékok 1.597,30
Halasztott bevétel 0

Sajat t6ke 82.126,08
Kotelezettségek Osszesen 3.901.338,79

(Forras: a Kibocsaté 2019. szeptember 30-i ellenérizetlen pénziigyi beszamoldja)

A 2019. januar 1. és 2019. szeptember 30. kozo6tti id6szakra vonatkozd kdzbensé eredménykimutatas
az aldbbiak szerint alakult:

K6zbens6 eredménykimutatas (révid id6szak) 2019. januar 1-t6l 2019. szeptember 30-ig
(eurdban)
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Ertékesités nettd arbevétele 0
Szolgaltatasok koltsége 0

Bruttd bevétel 0
Mikodési koltségek

Adminisztrativ/Konzultdcids kéltségek -11.126,79
Egyéb kéltségek -513,61
Kamatok és hasonlo kiadasok -129.240,83
Kamatok és hasonlo bevételek 171.405,11
Szokasos Uzleti tevékenység eredménye 30.523,88
Befizetett add -1.693,32
Nettd bevétel / Eves nettd nyereség 28.830,56

(Forras: a Kibocsaté 2019. szeptember 30-i ellenérizetlen kozbensd pénzigyi beszamoldja (kozbensé pénziigyi beszamolo))

A 2019. januar 1. és 2019. szeptember 30. kozotti id6szakra vonatkozd cash-flow elemzés az alabbiak
szerint alakult:

Cash-flow kimutatas (rovid idGszak) 2019. januar 1-t6l 2019. szeptember 30-ig
(eurdban)

Id&szak nyeresége 28.830,56

Uzemi készpénzforgalom 28.830,56

Befektetési tevékenységhdl szarmazd 0

készpénzforgalom

Finanszirozasi tevékenységbdl szarmazé 0

készpénzforgalom

(Forras: a Kibocsaté 2019. szeptember 30-i ellenérizetlen kozbensd pénziigyi beszamoldja)

A Kibocsato pénziigyi helyzetében vagy kereskedelmi helyzetében nem torténtek érdemi valtozasok a
korabbi pénziigyi beszamolo altal lefedett id6szakot kovetben.

Melyek a Kibocsatéhoz kapcsolédo legfontosabb specifikus kockdzatok?

Ahogyan az a start-up cégekre jellemzd, a Kibocsatd, a Green Finance Group AG és a Green Finance
Broker AG limitaltabb cégtorténettel és tapasztalattal rendelkeznek, és lehetséges, hogy nem
képesek jovedelmezdség elérésére vagy fenntartdsara vagy jovGbeli eredményeik pontos
megjoslasdra.

A Kibocsatd korlatozott tarsasagi multja megneheziti a Kibocsatd szamara a jelenlegi Uzleti
tevékenységének és jov6beli kilatasainak megitélését és ndvelheti a Részkotvényekbe vald befektetés
kockdazatat. A Kibocsatonak szandékaban all a Részkotvényekbdl szarmazd bevételekbdl a Group
Tdrsasagok lzleti tevékenysége kiterjesztését finanszirozni. Start-up cégként a Kibocsatd a tervezett
Uzleti tevékenységére vonatkozdan csak korlatozott tapasztalattal rendelkezik. Ez negativan hathat a
Kibocsato zleti tevékenységére és a nettd eszkozeire, pénziigyi helyzetére és bevételeire.

A Kibocsaté nem ilizemeltet6 tarsasag.

A Kibocsaté kizardlagos funkcidja, hogy kiilonleges céld tarsasagként mikodjon és
addssaginstrumentumokat bocsasson ki és azokat (hitelek révén) elérhet6vé tegye a Group Tarsasagok
részére, hogy lehet6vé tegye a Group Tarsasagoknak altalanos tarsasagi céljaik minél teljesebb kord
megvaldsitasat. Csoporton belili finanszirozast nyujtd tarsasagként a Kibocsatd azon képességére,
hogy a kamatokra és a t6kére vonatkozdan kifizetéseket teljesit a Részkotvények utan, kihatdssal van
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a Kibocsaté azon képessége, hogy kamatokat kap az altala nydjtott hitelek utdn, valamint az ilyen, a
Group Tarsasagok szamdra nyujtott hiteleknek a Group Tarsasagok altal torténd visszafizetése is. igy a
Kibocsatd kamatfizetési képessége, és a Részkdtvények visszavaltdsaval kapcsolatos képessége a
Group Tarsasagokkal szemben fennallé kockazatoktdl fligg.

A Kotvénytulajdonosok viselik annak a kockazatat, ha a Kibocsato részben vagy egészben képtelen
kamat és/vagy visszavaltasi kifizetéseket teljesiteni a Részkotvények alapjan, ideértve a befektetett
toke teljes elvesztését is (hitelkockazat).

A Kotvénytulajdonosok viselik annak kockazatat, ha a Kibocsatd egy esetleges értékvesztett pénzigyi
helyzet eredményeként elmulasztja kamat és/vagy visszavaltasi kotelezettségeit teljesiteni a
Részkotvények alapjan. A Részkotvényekbe torténd befektetés nem banki betét és nem tartozik
semmilyen betétbiztositasi rendszer hatdlya ala. Abbdl a ténybd6l addddan, hogy a Részkdtvények a
Kibocsatdé alarendelt kolcsonei, a Kotvénytulajdonosok a Kibocsatd elsé olyan befektetdi, akik
veszteségeket szenvedhetnek hitelkockazat felmerilése esetén. Tovabba a Kibocsaté nem egyezett
bele, és nem alkalmaz semmilyen korlatozd kotelezettségvallalast a Részkdtvények kibocsatasaval
kapcsolatosan tovabbi eladdsodds felmeriilése esetére. Ilyen tovabbi eladdsodas felmeriilése jé
eséllyel jelentés mértékben noveli a Részkotvények utdni kamatkifizetések teljesitése elmaradasanak
valoszinlségét, illetve a Kibocsatd fizetésképtelensége vagy felszdmoldsa csokkentheti a
Kotvénytulajdonosok szdmara visszatérithet6 6sszegeket.

C Fejezet — Ertékpapirok

Alfejezet

Melyek a Részkotvények f6 jellemzdi?

e A Részkotvények kozvetlen, feltétel nélkiili, biztositatlan és aldrendelt kotelezettséget
keletkeztetnek a Kibocsaté oldalan, amelyek egymds kdzott pari passu besorolasuak.

o A Részkétvények egyenként 1,00 eurd névértékben keriilnek kibocsatasra és kizardlag
minimum 1,00 eurd aggregdlt teljes 0sszegben vagy az 1,00 eurd tobbszordse értékében
ruhdzhaték at. A minimalis jegyzési 6sszeg 500,00 eurd.

e A Részkotvények euréban denominadltak.

e A Részkotvények nemzetkozi értékpapir-azonositd szama (ISIN): LI0540683989

o A Részkotvények 2020. aprilis 15-t61 2028. aprilis 14-ig tartd, 8 éves futamidbvel rendelkeznek,
és 2028. aprilis 21-t6l kezdéden lesznek visszavalthatdk (,Lejarati Datum” / “Maturity
Date“).

e A Részkotvények az aggregdlt tGkedsszegik alapjan kamatoznak (i) 2020. aprilis 15-t6l (a
kezdGnap kivételével) 2023. aprilis 14-ig (a végnapot is beleértve) 3,00%-os éves kamatlabbal,
és azt kovetben (i) 2023. aprilis 15-t6l (a kezdénapot is beleértve) 2028. aprilis 14-ig (a
végnapot is beleértve) fix 8,00%-0s rogzitett éves kamatlabbal.

e A Kotvénytulajdonosok kamatos kamatot kapnak (i) 2021. aprilis 15-t6l (a kezd6napot
beleértve) 2024. aprilis 14-ig (a végnapot is beleértve), 3%-os éves kamatlabbal az addig ki nem
fizetett kamatok utan, és (ii) 2024. aprilis 15-t6l (a kezdénapot beleértve), 2028. aprilis 14-ig
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(avégnapotis beleértve), 8%-os éves kamatlabbal az addig ki nem fizetett kamatok utan, amely
szintén a Részkotvényekre befizetett téke visszafizetésekor fizetend6.

e A kamatkifizetések egy alkalommal torténnek (Egyszeri Esedékesség) a Részkotvények
futamideje lejaratakor, vagy — amennyiben a Részkotvényeket a futamidd lejarata eldtt
megsziintették — a Részkotvényekre mar befizetett téke visszafizetésekor.

Hol kereskednek a Részkotvényekkel?

A Kibocsatd nem nyujt be a Részkotvények szabalyozott piacon (a MIFID Il 4. cikk 21. pontjaban
meghatarozottak szerint), multilaterdlis kereskedési rendszereken (MTF) (a MIFID 1l 4. cikk 22.
pontjaban meghatarozottak szerint), szervezett kereskedési rendszereken (OTF) (a MiFID Il 4. cikk 23.
pontjdban meghatarozottak szerint) vagy mas kereskedési rendszereken torténé bevezetésre
vonatkozo kérelmet.

Melyek a Részkotvényekre vonatkozo legfontosabb specifikus kockdzdsok?
A Részkotvényekbdl eredd kovetelések alarendelt kdvetelések.

A Részkotvények kozvetlen, biztositék nélkili és alarendelt kotelezettségeket keletkeztetnek a
Kibocsatd oldalan, amelyek (i) a Kibocsatéd valamennyi jelenlegi vagy jovébeli nem alarendelt
eszkozéhez és kotelezettségéhez képest junior besoroldstak; (ii) egymas kozott pari passu
besorolasuak, és legalabb pari passu besorolastak a Kibocsatd minden mas jelenlegi vagy jovébeli
biztositék nélkiili eszkdzével és kotelezettségével, amelyeknek a besoroldsa a Kibocsatd valamennyi
nem aldrendelt kételezettséghez és eszkdzh6z viszonyitva junior besorolasu. A Kibocsaté felszamolasa
vagy fizetésképtelensége esetén vagy a Kibocsato a fizetésképtelenség elkeriilése érdekében inditott
eljaras soran, a Kibocsatonak a Részkotvényekbdl eredé kotelezettségei aldrendeltek valamennyi, a
Részkotvényekhez viszonyitva szenior besoroldst, nem aldrendelt kotelezettség jogosultjai altal
tdmasztott igényeknek, oly mddon, hogy ez esetben a Részkotvények tekintetében nyudjtando
kifizetések nem térténhetnek meg amig valamennyi, a Kibocsatéval szemben tamasztott olyan
kovetelés teljes mértékben, az Altaldnos Szerzddési Feltételeknek vagy az alkalmazandé jognak
megfelel6en kielégitésre kerilt. A Kotvénytulajdonosok nem jogosultak fizetésképtelenségi eljarast
inditani a Kibocsaté ellen a Részkotvényekbdl ered6 kotelezettségek teljesitésével kapcsolatban. A
Részkotvényeket figyelmen kivil kell hagyni annak meghatarozasa sordn, hogy az osztrak
fizetésképtelenségi kodex (Insolvenzordnung) 67. § (3) bekezdése alapjan vagy barmely, az Eurdpai
Gazdasdagi Térség valamely tagallamanak hasonld jogszabdlyi rendelkezése szerint a Kibocsato
kotelezettségei meghaladjdk-e az eszkdzeit (tulzott eladdsodottsdg) (Uberschuldung). A
Kotvénytulajdonosok nem jogosultak a Részkotvényekbdl eredd vagy azokkal kapcsolatos kifizetéseket
igényelni a Kibocsatétdl mindaddig, amig a Kibocsatd sajat tGkéje negativ vagy negativva valhat a
Kotvénytulajdonosnak a Részkotvények alapjan nydjtandd kifizetések teljesitésének eredményeként
(azaz a kotelezettségeinek az 6sszege meghaladja az eszkdzeinek az értékét).

A Befektetdk viselik a Részkotvények korlatozott likviditasanak (atruhazhatésaganak) kockazatat és
ki vannak téve annak kockazatanak, hogy nem lesz piaca a Kétvényeknek.

A Részkotvények szabdlyozott piacon, MTF-en, OTF-en vagy mds kereskedési rendszereken nem
kerllnek bevezetésre. Ezaltal a Részkotvények likviditdsa és dtruhazhatdsaga korlatozott lehet, és a
Befektet6k ki vannak téve annak kockazatdnak, hogy esetlegesen nem tudjak majd eladni

43



Részkotvényeiket, vagy csak rosszabb feltételek mellett vagy nem az altaluk kivant dron tudjak majd
eladni azokat.

A Részkotvények bonyolult pénziigyi eszk6zok, igy lehetséges, hogy nem megfeleléek minden
befektetd szamara.

A Részkotvényekbdl ered6 kotelezettségek alarendeltek és nem amortizalddnak (i) a Lejarati Datum
vagy (i) az Altaldnos Szerz8dési Feltételek szerinti lejarat (Egyszeri Esedékesség) el6tt. A lehetséges
befektet6knek javasoljuk, hogy befektetési dontésiik meghozatala el6tt vegyenek igénybe személyre
szabott tanacsadast, amely ismereteiket, tapasztalatukat, pénzigyi helyzetiiket és befektetési céljaikat
(koztlik kockazattliré képességiiket) figyelembe veszi.

D Fejezet — Ajanlattétel

Alfejezet

Milyen feltételek és iitemezés alapjdn fektethetnek be a befekteték a Részkotvényekbe?

A Részkotvények nyilvanos értékesitésre keriilnek olyan befektet6k szamara, akiknek székhelye vagy
tartdzkodasi helye Liechtensteinben, Ausztridban, Németorszdgban, Csehorszagban, Magyarorszagon,
Bulgariaban, Luxembourgban, Olaszorszagban, valamint Szlovakidban van vélhet6en 2020. aprilis 10.
és 2021. aprilis 9. kozott. A Részkotvények jegyzéséhez a befektetbk jegyzési kérelmiiket kozvetleniil
megtehetik online a Kibocsaté weboldalan: https://www.greenfinance.at/green-finance-capital-ag/. A
befektetére vonatkozd azonositasi eljards lefolytatdsa soran a befekteté hivatalos személyazonositd
okmanya masolatanak megvizsgaldsara keril sor, amely okmanyt a jegyzési feliiletre kell feltolteni.
Jelenleg nem tervezziik papir alapu kérelmek bevezetését. A jegyzett Részkotvények befizetése 2020.
aprilis 15-én (,,Els6 Ertéknap“) valik esedékessé vagy — amennyiben a Részkotvények jegyzésére ezt
kévetSen keriil sor — minden hénap elsé vagy tizenstddik napjan (mind , Tovabbi Ertéknap”).

Miért késziilt ez a Tdjékoztato?

A Részkotvények értékesitésére annak érdekében keril sor, hogy lehetévé tegye a Kibocsatd szamara
a Group Tarsasagok finanszirozdsat a Group Tarsasdgok altalanos tarsasagi céljai elérésének
tdmogatasa érdekében. A Részkotvények kibocsatasabdl szarmazd nettd Osszeget (amely
el6relathatélag korilbelldl 9.500.000 eurd lesz, az Ajanlattétellel kapcsolatos, a Kibocsatd altal
fizetend6 dijak és kiadasok levonasat kovetden) a Kibocsatd elérhetévé teszi a Group Tarsasagok
szamara. E célbdl a Kibocsatoé biztositék nélkiili hitelszerz6déseket kot majd a Group Tarsasagokkal.
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3.4 BULGARIAN TRANSLATION OF THE SUMMARY OF THE PROSPECTUS (Pe3tome Ha npocnekra)

Paspen A

BveedeHue u npedynpexcdeHusn

To3uM npocneKkT ce oTHaca Ao Nyb6anyHOTO NpeanaraHe Ha ,Green Finance Capital AG Subordinated
Step-Up Bond 2020“ ot Green Finance Capital AG B KHA)ecTBO JInxTeHWanH, ABcTpus, NepmaHus,
Niokcembypr, Yexua, YHrapus, bbarapua, Utanma n B CnosalikaTa penybanka c obuwa cyma Ha
rnasHuuata go 10 000 000.00 EBpo, KOATO ce pa3fenda Ha MOMMEHHM, YacTUYHM obauraumm c
dMKcMpaHa nuMxBa ¢ HoMMHaAHa cyma oT 1.00 EBpo 3a YacTnyHa obavrauma u ¢ nagex Ha 21 anpun
2028 r. (,Aata Ha nagex"). CPOKbT HA YacCTUYHMTE obAMraumm npuKkaouBa Ha 14 anpun 2028 r.
YacTuyHute obauraumm npeactaBnaBaT MNpeku, HeobesnevyeHW M MNOAYMHEHW 33aAbKEHUA Ha
EmunTEHTa, paBHO3HAYHU NOMEXKAY CK.

MNpedynpexcdeHun

ToBsa pestome c/iieaBa Aa Ce CXBalla KaTo BbBeAeHue KbM MpocnekTa. Bcako pelleHune 3a HBeCTMpaHe
B YaCcTUYHM obanraumm Tpabsa Aa Ce OCHOBaBa Ha pasr/iexaHe Ha Lena NPOCneKT OT MHBECTUTOP.
MHBecTMTOpMTE MoraT Aa 3arybaT ueama MAM 4acT OT MHBECTMpaHUA KanuTan. Korato npeg cba e
npeasBeH MCK, CBbp3aH ¢ MHbOpPMaLMATa, CbAbprKalla ce B [pocneKkTa, ULLELbT UHBECTUTOP MOKE,
CbrNacHO HaUMOHANHOTO 3aKOHOAATe/CTBO, Aa TpAbBa fa OTroBapsA 3a Pa3HOCKUTE BbB BPb3Ka C
npesoAaa Ha To3u MNpocneKkT npeau 3anoysaHe Ha CbAebHOTO NPOM3BOACTBO. [PaXkaaHCKa OTFOBOPHOCT
HOCAT CaMO OHE3M INLLA, KOUTO Ca U3TrOTBU/IN PE3IOMETO, BK/HOYMTE/IHO BCEKM HEroB NPeBoj, HO Camo
KOraTo TOBa pe3lome € MOoABeXAallo, HETOYHO MM HEeCbOTBETCTBAWLO Ha OCTaHa/lMTe 4acTu Ha
MpocneKTa, KOraTo ce pasrfiexaa 3aefHo C TAX WM KOrato He npeaocTass, pasrfiexaaHo 3aedHo
OCTaHanuTe YacT Ha NPOCMEKTa, CbllecTBeHa MHGOPMaLMA, KOATO Aa MOMOrHe Ha UHBECTUTOPUTE Npu
npeueHKaTta Aaan Aa MHBECTUPAT B YacTUUHUTE obanraumm.

HaumeHosaHue u mexcOyHapooeH udeHmugukayuoHeH Homep (ISIN) Ha yacmuyHume obauzayuu;

HanmeHoBaHMeTo Ha YacTuyHMTe obaunraumm e Green Finance Capital AG Subordinated Step-Up Bond
2020. MeKayHapoaHUAT UAEHTUPUKALMOHEH HOMEP Ha LUeHHM KHUKa (ISIN) e: LI0540683989

UNdeHnmugpukayuoHHu OaHHU U OAHHU 30 KOHMAKmM HA EmumeHma, eKawvyumesnHo Heaoeus
udeHmuguKayuoHeH Koo Ha npaseH cybekm (UKIIC);

EmuTeHTHT € Green Finance Capital AG. AgpecbT 1 gpyr1 AaHHW 3a KOHTaKT Ha EmuteHTa ca FL-9490
Vaduz, First-Franz-Josef-StralRe 68, KHsaxkecTBo JInxTeHwwalH, TenepoHeH Homep 00423 376 44 88, u-
menn: office@greenfinance.at. UaeHTUPUKALUNMOHHMAT Kog, Ha npaBeH cybekT (MKMC) Ha EmuTeHTa €:
52990003C6FKCKSZS240

UdeHmudghuKkayuoHHU 0aHHU U OAHHU 30 KOHMOKM HO KOMNemeHMmMHusa op2aH, Koiimo odobpsaea
npocnekma, a akKo e pasau4vyeH, HaO KomMmnemeHMHUA opaaH, Kolimo e 0006pun peaucmpayuoHHUSA
00oKyMeHmM unu yHU8epcanHua peaucmpayuoHeH 00KymeHm

To3u npocneKkt e ogobpeH ot OpraHa 3a ¢pUHaHCOB Masap J/IMXTEHLWAWH KaTo KOMMNETEeHTEeH opraH
cbrnacHo PernameHTa 3a npocneKkta. A4pechbT M APYru AaHHM 3@ KOHTAKT Ha OpraHa 3a ¢puHaAHCOB
nasap /luxteHwanH ca Landstrasse 109, Postfach 279, 9490 Vaduz, Liechtenstein, TenepoHeH Homep
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+423 236 73 73, umeiin info@fma-li.li n pakc +423 236 73 74
JAamama Ha 0do6pseare Ha npocnekma

To3u npocnekT e ogobpeH Ha 9 anpuna 2020 .

Paspen b - EmMuteHT

Moapaspen

Koii e emumeHmvm Ha yacmuyHume obauzayuu?
EmuTeHTHT € Green Finance Capital AG.

EMUTEHTDBT € aKLIMOHEPHO APYKECTBO, yUpeaeHO, OPraHU3MpPaHO M CbLLECTBYBALLLO CbI1aCHO 3aKOHUTe
Ha KHAXecTBO JIMXTEHLANH N PErMCTPUPAHO B TbPrOBCKMA PErncTbp Ha KHAMKeCTBO JINXTeHLWaliH noa,
perncrtpaunoHeH Homep FL-0002.581.256-8 (Cny:xb6a no BnuceaHuATa: Cny)kba Ha npaBocbaMeTo
KHAXecTBO JIMXTEHLLaNH).

EMUTEHTDBT e cb3ganeH Ha 3 mali 2018 r. B KHAXKecTBO JINXTeHLWaliH 1 e pernctpupaH Ha 4 main 2018 r.
B TbProBCKMA PErncTbp Ha KHaxKecTBo JInxTeHLwalH.

OcHoBHU deliHocmu Ha emumeHma?

EMUTEHTDBT e [pY)KeCcTBO CbC CneumanHo npegHasHavyeHne, KOeTo e Cb34aLEeHO 33 OCUrypsBaHe Ha
cpeactea Ha pgpyxectsaTta oT Green Finance Group. EMUTEHTBT MOXKe fa uM34aBa ObArOBM
MHCTPYMEHTM M Aa NpefocTaBa NpMxoam OT TAX Ha APYrv ApYXKecTBa OT rpynata B pamkuTe Ha Green
Finance Group (4pe3 3aemu). EAMHCTBEHUTE MaTepuanHN aKTMBKM Ha EMUTEHTa e 6baaT NoslyyeHu oT
€MWNCUU Ha ABATOBE, KOUTO Lie 6baaT NpeaocTaBeHM Ha APYrn APY*KeCTBa oT rpynaTta Ha Green Finance
Group, KouTo LWe 6baaT N3noa3BaHM 3a 06LM KOPNOPATUBHU LENN.

KomnaHuuTe OT rpynarta ce 3aHMMaBart ¢ pa3paborsaHe Ha MMOTH, PUHAHCOBM yCayrv, GUHaHCUpPaHe
Ha cbaebHW fena, 3acTpaxoBaTeNHO MOCPeAHWYECTBO, OTAABaHE MOA HAaem Ha ABUMXMMU UMOTH,
TbProBUA C BCAKAKBM aKTUBM U NOCPeAHMYECTBO Ha GOTOBONTAMYHM CUCTEMU U CMOPA3YMEHMUA MO
OTHOWeHMe Ha $OTOBONTAMYHM AOrOBOPK (KOeTo e BUsHec moaes, crnopes KOWTO MOBbPXHOCTTa Ha
NOKpWBa ce NpefocTaBs OT cOBCTBEHMKA My, 3a A3 6bLe MOHTMPaH CAbHYEB MacWMB Ha MOKPUBA.
EHepruaTa, reHepmupaHa ypes cofapHUa macus, e 6bae NpoAaaeHa Ha cobeTBeHMKa Man we 6bae
nogafeHa B MpexaTa).

OCHOBHU GKYUOHepU, 8KAOYUMENHO 0aAU e NPAKO UAu KOCBEHO NpumexasdH uau KOHmMponupaH
u om Kozo?

O6WMAT HOMWHANEH aKUMOHEepeH Kanutan Ha EmuTeHTa, BNUCaAH B TbProBCKUA PerncrTbp Ha
KHAaxecTBo J/IMxTeHuwalH, Bb3am3a Ha 50 000.00 EBpo 1 e pa3geneH Ha 100 nOMMEHHM aKLUK, KaTo
4YacT OT OCHOBHMA KanWTan MOMKe ga Cce NPMNUCBA Ha BcAKa akuuma ot 500.00 Espo. AKumute ca
M3pageHn M mnsyano nnateHn. Kbm pgatata Ha T03M [pocneKkT akuumuTe B EMuTeHTa ca uM3uano
cobcTBeHoCT Ha Green Finance Group AG, KOETO € aKLIMOHEPHO APYKEeCTBO, y4peneHOo, OpraHM3npaHo
M CbLUECTBYBALWO CbrNAacHO 3aKoHUTe Ha KHAKecTBO JIMXTEHLWaAWH WU PerncTtpMpaHo B TbProBCKUSA
pernctbp Ha KHAaxecTBo JIMXTeHWaWH ¢ peructpaumoHeH Homep FL-0002.576.495-3 (Cny»kba no
BnMcBaHuATa: Cnyxba Ha NnpaBocbameTo Ha KHAKecTBo JInxTeHwaiH). Green Finance Group AG e cbC
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cepanvule B FL-9490 Vaduz, First-Franz-Josef-StralRe 68, KHaxkecTBo J/IuxTeHWwanH. Kbm gatata Ha T03um
NPOCNEKT MaxoputapeH akumoHep B Green Finance Group AG e KpuctuaH LWayep.

OcHo8HU ynpaenaeawu dupekmopu

OcHOBHM ynpasaaBawm gupektopn Ha EmuteHTa ca KnemeHc Npervp JlatepHbp 1 Kpuctnan Wayep,
KaTo M ABaMaTa Ca Y1eHOBe Ha CbBeTa Ha agupektopute (Verwaltungsrat).

3akoHoso onpedeneHu odumopu

3aKoHOBO onpeaeneHuTe oantopu Ha EmuteHTa ca ReviTrust Grant Thornton AG, FL-9494 Schaan,
Bahnhofstrasse 15, KHaxectBo JinxteHwaiH (Revisionstelle). ®uHaHcoBUTe oT4eTM Ha EMuTeHTa 3a
duHaHCcoBaTa rogmMHa, KoATo NpuKatoun Ha 31 aekemspu 2018 r., 6sxa oguTupaHu ot ReviTrust Grant
Thornton AG.

Kakea e ocHosHama puHaHcoea uHgopmayus OMHOCHO emumeHma?

OcHoBHaTa ¢uMHaHcoBa MHbOPMALMA, NMOKasaHa No-A4o/y, e noaydyeHa oT GpUHAHCOBUTE OTYETM Ha
EmuTeHTa 3a 2018 r. (KpaTKa dMHAHCOBa roamHa), N3roTBEHN B CbOTBETCTBME C pasnopenbutePGR.
®UHaHCOBUTE OTYETM Ca M3rOTBEHM B CbOTBETCTBME C MPU/IOKUMWUTE 33aKOHOBU W3UCKBAHUA U
06LWoNpPreTU CYETOBOLHWN NPUHLUMN.

BanaHc (B EBpo) 31 pekemBpwn 2018 .
AKTUBU

pasxogu 3a 6baewm nepnoam 7,407.49
TeKyLLM aKTUBK 493,547.19
HeTeKkyLwu aKTneun

06,0 akTUBM 500,954.68
Macusu

3aabKeHua 447,659.16
KpaTKoCpouHU 3aabaxKeHunn

O bArocpoyHmn 3aabarKeHus 443,399.66
Mposnsumn 1,597.30
OTcpoyeHn npmxoam 2,662.20
Kanutan 53,295.52
O6wo nacusu 500,954.68

(M3TOYHMK: roanweH ¢puHaHcoB oTyeT Ha EmuTeHTa Kbm 31 gekemspum 2018 r.)

OTyeT 3a goxoaAuTe, B3eT OT OAMTUPAHUSA PUHAHCOB oTyeT Kbm 31.12.2018 r. (ob6xBaLlaLL nepuoa oT
04.05.2018 r. 10 31.12.2018 r. (kpaTKka dMHaHCOBa roauHa))

OTtyeT 3a goxoauTte 4 man 2018 r. go 31 aekemspn 2018 .
(s EBpO)

HeTHun npoaakbu 0

Pasxoau 3a ycnyru 0

BpyTHa nevyanba 0

OnepaTtmMBHM pas3xoam

AdmuHuUcmpamusHu/KoHcynmaHmcku -38,676.40

Apyau pazxodu -419.71

JNnxsn 1 nogobHM pasxogm -6,231.13
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Nnxsm 1 nogo6HU npuxoam 50,220.06
Pe3yntat oT 06uyaiiHK AeHOCTH 4,892.82
MnateHn gaHbUMK -1,597.30
HeTHa neuan6a / MNevyanba 3a rognHara 3,295.52

(M3TOYHMK: roanweH ¢puHaHcoB oTyeT Ha EmuTeHTa Kbm 31 gekemspm 2018 r.)

OTYeTbT 32 NApPUYHUTE NOTOLM, B3ET OT 0aMTUPaHNA GUHaHCOB oTYeT KbM 31.12.2018 r. (ob6xBaLLaLL,
nepuog, ot 04.05.2018 r. oo 31.12.2018 r. (KpaTKa pUHAHCOBA roAmMHa)), NOKasa cnegHUTE PesynTaTu:

OT4eT 33 NapU4HKUA NOTOK 4 man 2018 r. go 31 aekemspmn 2018 .
(s EBpO)

MNeyanba npes nepuoaa 3,295.52

OnepaTtMBeH NapuyeH NOToK 3,295.52

MapnyeH NOTOK OT UHBECTULMOHHN AEAHOCTU 0

MapuyeH NOTOK OT GMHAHCOBM AENHOCTH 0

(M3TOYHMK: roanweH ¢puHaHcoB oTyeT Ha EmuTeHTa Kbm 31 gekemspm 2018 r.)

OauTopbT e oTbenssan, Ye NPOTUBHO Ha pasnopeabuTte Ha un. 179a PGR, dMHaHCOBUTE OTYETU He ca
6MAM NpeAcTaBeHU Ha BLPXOBHUSA OpraH 3a o4obpeHMe B paMKUTe Ha LIeCT meceua cieq Kpas Ha
¢uHaHcoBaTa roanHa. Hama cbluiecTBeHW NpomeHn BbB GUHAHCOBOTO CbCTOSHWE WM TbProBCKaTa
nosnumMa Ha EmMWUTeHTa, HacTbnNuAM cnel nepuoda, obxBaHAT OT MUCTOpUYeckaTa QUHaAHCoOBa
nHoopmaumsa (ot 31 gekemepu 2018 r., gatata Ha nociaegHUTe ogUMTUPAHU GUHAHCOBU OTYETH,
BK/IIOYEHMU TYK).

U3bpaHa ¢uHaHcoBa MHPOpMaALMUA, NoAydeHA OT MeXAUHHUTe (UHAHCOBM oOT4yeTM Kbm 30
centemspu 2019 .

MeXaNHHUTE GUHAHCOBM OTYETU HUTO Ca OAMTUPAHU, HUTO ca pasrnefaHn. MexaAnHHUAT BanaHc,
KOWTO HUTO € 0AUTUPAH, HUTO e pasriesaH, NoKasea cieaHuTe pesyatatn kbm 30 centemspu 2019 r.:

MexanHeH BanaHc (KpaTbk nepuog) (8 EBpo) 30 centemBpu 2019 .
AKTUBU

pa3xoam 3a 6baeLwm nepmoan 128,025.17
TeKyLLM akTUBK 3,773,313.62
HeTeKylun akTMem

O6wo akTUBMU 3,901,338.79
Macusu

3aabKeHua 3,819,212.71
KpaTKoCpoUuHU 3aabnKeHunn

O bArocpoynm 3aabarKeHus 3,817,615.41
Mposnsumn 1,597.30
OTcpoyeHn npmxoam 0

Kanutan 82,126.08
O6uw,0 nacusm 3,901,338.79

(M3TOYHMK: HeOgUTMPaH GMHAHCOB OTYET Ha EmUTeHTa Kbm 30 centemspu 2019 1.)

MeXAUHHUMAT OTYET 33 AOX0AUTE NOKasa CeaHuUTe pesynTtati 3a nepuoga ot 1 aHyapum 2019 r. go 30
centemspun 2019 r.:
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MeKanHeH oTyeT 3a goxoanTte (KpaTbK 1 anyapu 2019 r. po 30 centemspn 2019 r.
nepuvoa)

(8 EBpO)

HeTHun npoaakbu 0

Pasxoau 3a ycnyru 0

BpyTHa neyanba 0
OnepaTtmMBHU pa3xoam

AAMUHUCTPATUBHM/KOHCYNTaHTCKM -11,126.79
Lpyrn pasxoam -513.61
Nnxsn 1 noao6bHM pasxoam -129,240.83
Nnxsu 1 noao6HU npuxoam 171,405.11
Pe3yntat oT 06uyaiiHK AeHOCTH 30,523.88
MnateHn gaHbUMK -1,693.32
HeTHa neuan6a / MNevyanba 3a rognHara 28,830.56

(U3TOUHMK: HEOANTMPAH MeXAMHEH GpUHAHCOB OTYeT (MexanHeH GuHaHCcoB oT4yeT) Ha EmuteHTa Kbm 30 centemspu 2019
r.)

OT4yeTbT 33 NApUYHMTE NOTOLM NOKA3a caegHUTe pesynTath 3a nepmoga ot 1 aHyapu 2019 r. go 30
centemspun 2019 r.:

OTyeT 3a NapUYHMA NOTOK (KPaTbK Nepuoa) 1 anyapu 2019 r. po 30 centemspn 2019 r.
(8 EBpO)

MNeyanba npes nepuoaa 28,830.56

OnepaTtuBeH NapuyeH NOToK 28,830.56

MapuyeH NOTOK OT MHBECTULMOHHU AEeNHOCTU 0

MapuyeH NOTOK OT GUHAHCOBU AENHOCTU 0

(M3TOYHMK: HEOAUTMPAH MeXAMHEH GUHAHCOB OoTYeT Ha EMuTeHTa Kbm 30 centemspm 2019 r.)

HAama cbuectseHu nNPOMeEHN BbBB chHchosaTa nosnumMAa Uan TbpProBCkaTa NMo3nUUA Ha EmuteHTa,
HacTbnuan cneg nepunoaa, obxBaHart oT NCTopnyecKkaTa d)VIHaHCOBa VIH(I)OpMaLI,VI’r'I.

Kou ca ocHosHume puckoee, xapakmepHu 3a EmumeHma?

Kato craptupawm komnaHum, EmuteHTsbT, Green Finance Group AG u Green Finance Broker AG umar
CaMo OorpaHMyYeHa KopnopaTMBHa UCTOPUA U ONUT U MOXKe A He ca B CbCTOAHUE Aa NOCTUTHAT NN
NOAADbPKAT PEHTAabUAHOCT AN TOYHO Aa NpeAcKaXKaT 6baewuTe cu pesyaTaTu.

OrpaHuyeHaTa KoprnopaTMBHA UCTOPUA HAa EMUTEHTa ro 3aTpyAHABa a OLEeHABa TEKYLLMA CU BU3HEC U
6baewmnTe CM NEPCNeKTUBM U MOXKE A YBE/NMYM PUCKA OT MHBECTUMUMA B YacT4yHKM obaurauumu.
EMUTEHTBHT Bb3HaMepaBa Aa PMHaAHCMpPa paswmpsaBaHeTo Ha BusHeca Ha ApyrKecTBaTa oT IpynaTa cbC
cpeAcTBaTta, NOAy4YeHU ypes naacupaHe Ha YacTuuHaTa obaurauums. KaTo cTapTvpalia KomnaHus,
EMUTEHTBHT MMa CaMO OrpaHMUYeH ONuT C NAaHnpaHua 6usHec moaen. ToBa MoXe Aa MMa oTpuuaTeneH
edeKkT Bbpxy OM3HEC AeWHOCTTa W HeTHMTe aKTMBW, GUHAHCOBOTO CHCTOAHME W MO3ULMATA Ha
npuxogute Ha EmuteHTa.

EMMUTEHTDBT He e p,eﬁcmau.l,a KomMnaHuA.

EovHcTBEeHaTa d)yHKLI,VIFI Ha EmuteHTa e aga ,EI,EI‘/JICTBa KaToO ApyXKeCTBO CbC CneunasHo npeaHasHa4yeHne
1 Oa n3faaBa AbAroBU MHCTPYMEHTU U Oa NPegoCTaBA NOCTbNNIEHUA OT TAX ('~Ip€3 3aEM) Ha ApyXxecTtBaTa
ot 'pynaTa, 3a Aa Aaje Bb3MOXKHOCT Ha gpyrKecTBaTa OT [pynaTa ga npoAbaKaT CbOTBETHUTE CU O6LU,M
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KOprnopaTMBHM Lenu. KaTo KOMNaHMA, KOATO OCWUrypsiBa BbTPELUHOTPYNOBO (UHAHCMpPaHe,
cnocobHocTTa Ha EmMUTEHTa Aa M3BbpLIBa MAALLAHWMA MO OTHOLWIEHWE Ha AUXBU WM TAaBHUUM MO
YacTmyHMTe 06/11Mraumm ce Banse oT Bb3MOXKHOCTTa My Aa NoJly4YaBa JIMXBM MO 3aeMM M NoracsiBaHe Ha
3aemMM OT TaKMBa ApyrKecTsa oT pynaTa, KOMTO Le OTMNyCHe MAW Bedye e oTnycHan. CnegosaTesiHo,
Bb3MOXHOCTTa Ha EMWTeHTa Aa nnawa AvMxBa 1 Aa usKynysa YacTuyHuTe obavraumm e 6bae obekT
Ha BCUYKM PUCKOBE, Ha KOMTO ca NOAJIOXKEHU ApyKecTBaTa oT [pynarTa.

MpuTtexaTtenute Ha 061MrauUm ca U3NOKEHU HA PUCK OT YACTUYEH W/IN MbJiIeH NpoBan Ha EmuteHTa
A3 U3BbPLIM U3NNALAHE HA JIMXBM U/UAM NOracuTe/NIHM NAAWAHUA MO YacTUYHUTE obauraumm,
BKAIOYUTE/IHO PUCKBT OT Mb/IHA 3aryba Ha UHBECTUPaAHUTE CPeACTBA (KPeAUTEH PUCK).

MHBecTUTOpMUTE Ca U3NpaBeHn Npea pUCcka EMUTEHTBLT Aa He M3MbAHU 3a4b/IXKEHMATA CU 33 M3NaLlaHe
Ha NXBK U/man obpaTHO M3KyNyBaHe No YacTUYHUTE 06AnraumMm B pe3ynTaT Ha HapyweHo ¢UHAHCOBO
cbCTOAHME. MHBECTUMUMATA B YacTMuHMTe 06anraumnm He e 6aHKOB 4,eMNO03UT U He e B 06xBaTa Ha cxema
3a 3awmTa Ha Aenosutute. Mopaam ¢akTa, Ye YacTMyHUTE 06/AMrauMM ca NOAYMHEHU ABATOBE Ha
EmuTeHTa, Mputekatenute Ha o6amraumm bmxa 6unm cpeg, NbpBUTE MHBECTUTOPU HA EMUTEHTA, KOMTO
TbPNAT 3arybu, ako KpeauUTHUAT PUCK ce peanmsupa. OcBeH ToBa EMUTEHTLT He ce e CbIlacuil U He e
CK/OUYMNT HUKAKBU OTPaHUUUTENHN CNOPa3syMeHUA BbB BPb3Ka C U34aBaHeTo Ha YacTuuHu obanraumm
MO OTHOLIEHWNE Ha Bb3MOMHOCTTa 33 HETO 3 Bb3HUKHE AOMbAHUTENHA 3a/1bKHANOCT. Bb3HUKBAHETO
Ha BCAKa TaKaBa AOMb/HUTENHA 3a4NbXKHANOCT MOXE 3HAYUTENHO Aa YBe/NWYM BEPOATHOCTTA OT
OTCPOYKA Ha IMXBEHMTE NAAWAHMA NO YacTUYHUTE obauraumm U/MaM MoXKe Aa Hamaau Cymara,
noA/siekalla Ha Bb3CcTaHoBABaHe OT [puTtexarennTe Ha 06/1Mraumm B Ciydai Ha HECbCTOATENHOCT UK
NMKBMAAUMA Ha EmuTeHTa.

Paspen B — LleHHM KHUXKa

Moppaspen

Kou ca ocHosHUMe xapakmepucmuKu Ha YacmuvyHume obauzayuu?

e  YactuyHute obauvraumm npeactaBnssaT npekun, 6e3ycnoBHU, HeobesneyeHW U NOAYMHEHMU
3a4b/mKeHnA Ha EMUTeHTa, paBHO3HAYHM NO MEXAY CU.

e YactuyHute obauraumm ce usgasat B geHomuHaumm ot 1.00 EUR n morat ga ce npexsbpaar
CaMo Npu MUHUMaNHK 06wy cymm oT 1.00 EUR n BcuukM nHTerpanHu kpatHu ot 1.00 EUR Hag
TAX. MMHMManHaTa cyma 3a 3anmceaHe e 500.00 EUR.

e YacTuyHuTe obauraumm ca seHOMMHUPaHK B EBpo.

o  MexayHapoaeH naeHTUPUKaLUMOHEH HOMEP Ha LieHHW KHuKa (ISIN): LI0540683989

e YacTMyHUTe 06amnraumm nmat cpok ot 8 rogmuu, oT 15 anpun 2020 r. ao 14 anpun 2028 r. n ce
nnaHupa ga 6vaat nskyneHu Ha 21 anpun 2028 r. (,[arta Ha nagex”).

e YacTuyHuTe obaMrauMm HOCAT IMXBa BbpXy obwarta rnasHuua (i) ot 15 anpun 2020 r. (c
U3KOYEHNE) A0 M BKAOUMTENHO 14 anpun 2023 r. cbe cTaBka oT 3,00% roauuiHo u (ii) oT u
BKAtouMTenHo 15 anpun 2023 r. go v BkAoumTenHo 14 anpun 2028 r. npu GUKCUpaH ANXBEH
npoueHT oT 8,00% rogmLuHo.

e [lpuTexaTenuTe Ha 06AUraLMm LWe NOyYaT CI0XKHA IMXBA B pa3mep Ha (i) 3% roamnwHo Bbpxy
HennaTeHa nuxBa ot 15 anpun 2021 r. (BKAOUMUTENHO) A0 M BKAOUUTENHO 14 anpun 2024 1. 1
(ii) 8% roamwHoO BbPXY HENnaTeHa AnXBa OT U BKAYMTENHO 15 anpun 2024 r. go 14 anpun
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2028 r. BK/IOYMTEHO, KOATO Lie 6bae Ab/KMMa KbM MOMEHTA Ha NoracsiBaHe Ha r1aBHULATA],
BHECEHa No YacTUyHuTe obanraumm.

e M3nnawaHuATa Ha JINXBUTE Lie Ce U3NNalaT KaTo eAHOoKpaTHU nnauaHua (EaHoKpaTteH
nafe) B Kpas Ha CPOKa Ha YacTUUYHUTE O6AMraumMm UAKM - aKo YacTUYHUTE obaMraumm ca
NnpeKpaTeHn Npeam Kpaa Ha CPOKa - B MOMEHTA Ha noracaABaHe Ha r/faBHULUATa, BHECEHa Mo
YacTUYHUTE 0bAnraunu.

Kvde we ce mvpeyeam yacmuyHume obauzayuu?

EMUTEHTBHT He Bb3HaMepsBa Aa NoAaBa 3asaB/AEHWe 3a NpeanaraHe Ha YacTUYHUTE obauraumm Ha
perynnpaH nasap (Kakto e gebmHmnpaHo B YneH 4, Touka 21 ot AIN®MU 1), B MHoroctpaHHa cucTema 3a
Tbproeus (MCT) (KakTo e aeduHUpaHo B YneH 4, Touyka 22 ot AMNDU 1l), B OpraHusmpaHa cuctema 3a
Tbproeus (OCT) (KaKTo e gedrHMpPaHO B UneH 4, Touka 23 ot ADMU II) nan apyro mMAcTo 3a Tbprosus.

Kou ca ocHoeHUmMe puckoee, xapaKkmepHu 3a yacmuyHume o6nueaquu?
B3emaHMATa NO YacTUYHUTE 0611VII'aLI,I/IVI Ca nog4YUHEHMU.

3agb/xeHuaTta Ha EmuteHTa no YactuuHuTte obanraumm ca AMPEKTHU, HeobesneyeHn U NoaYnHeH
Knacuduumpanm Kato (i) NO-HM3WKM CNPAMO BCMYKM HACTOAWM wanM 6baewn HenoguYMHEeHU
WMHCTPYMEHTU UAW 3aab/xeHua Ha EmuTenTa; (ii) pari passu nomexkay cv v Hall-maako pari passu c
BCMYKM OCTaHaNM HaCTOAWM WMAM Bbaewy HeobesneyeHn MHCTPYMEHTU WAM 3a4b/KEHUA Ha
EMUTEHTA, KNacMduUmMpaHW WAM KOMTO Ce O4YakBa Aa O6bAaT KNacMduumpaHu KaTo NO-HM3WK Mo
OTHOLLEHME Ha BCMYKMU HEMOAYMHEHU 3aLb/BKEHUA WAM UHCTPYMEHTU Ha EmuteHTa. B ciyyait Ha
JIMKBUAALUMA MAN HENNATEXOCNOCO6HOCT Ha EMUTEHTa MM HAKaKBO NPOU3BOACTBO 3a U3bArsaHe Ha
HeCcbCToATeNHOCT Ha EMUTEHTa, 3aab/KkeHnaTa Ha EMmTeHTa no YactuuHute obaunraumm ca nogumHeHu
Ha B3eMaHMATa Ha BCUYKM NPUTEXKaTeNN Ha HEMNOAYMHEHU 3a4b/KEHUA, Taka Ye MpPu BCAKO TaKoBa
cbbUTHE NNaLaHMA Mo OTHOLEHME Ha YacTuyHUTe obanraumm HAMa Aa 6bAaT U3BbPLLIBAHK, AOKATO
BCUYKM MCKOBE cpelly EMUTEHTa Nno 3aab/IKeHWsA, KOUTO Ca MO-BMCOKM OT HEFrOBMTE 3a4b/IKEHUA NO
YactnyHuTte obauraumm B cboTBeTcTBne ¢ O6LMTE YCNOBUA MAM NOPaau NPUNONKUMOTO NPaBso, He
6baaT yaoBAeTBOPEHN U3uano. MNputexarenmTe Ha obanraumm Tpabsa Aa NpUemar, Ye He Cce U3UCKBa
MPOM3BOACTBO MO HECLCTOATENHOCT cpely EmuTeHTa BbB BpPb3Ka CbC 33aA4b/KEHUMATA My MO
YactnuHuTe obanraumn. YactmuHmTe ob6amnraumm He AONPUHACAT 3a onpeaensaHe Janun 3afb/KeHunaTa
Ha EMuTeHTa HadBuMILaBaT HerosuTe akTmeK (cBpbx3aanbxHanoct (Uberschuldung) B cboTseTcTBME C
pasgen 67, naparpad 3 oT ABCTPUIACKMA KOAEKC 3a HecbcToATenHocT (Insolvenzordnung) wvaun B
CbOTBETCTBME CbC CbMOCTaBMMa pasnopenba Ha BCEKM 3aKOH B KOATO M [a € AbpiKaBa-4Y/eHKa Ha
EBpONEencKkoTo MKOHOMMYECKO MPOCTPaHCTBO. [lpuTexaTtenute Ha obavrauum HAmaT npaso Aa
M3WUCKBAT NnallaHua oT EMUTEHTa M3BbH MM BbB BPb3Ka € YacTMuHMTE 06anraumm AoKaTo KanmtanbT
Ha EMUTEHTa e oTpULaTesieH UM MOXKe Aa CTaHe oTpuuaTesieH nopaau naallaHusa, KouTo ciensa aa
ce M3BbpLIAT KbM 06IMraLMoHep no YactmuyHuTe obauraumm (Taka ye cymara Ha nacusmute Ha EmuteHTa
[a HaZlBULLABa CTOMHOCTTa Ha HETOBUTE aKTUBM).

MHBECTMTOPMTE Ca WU3N0XKEHU Ha PUCK OT MHOro orpaHu4yeHa JNIUKBUAHOCT (T'bPFVEMOCT) Ha
YacTUyHute oﬁnurau,uu U Ca U3N10XKeHN Ha PUCK, Ye HAMa Aa MMma Nasap 3a oﬁnurau.ume.

YacTUyHMTEe 06Mraumm HUTO LWe H6baaT NpeacTaBeHn, HATO AOMYCHATU A0 TbProBMA Ha peryampax
nasap, MCT, OCT nau gpyro macto 3a Tbprosua. CnegosaTenHO AMKBUAHOCTTA U TbPryemocTTa Ha
YacTnyHuTe obamnraummn moxke aa 6bae orpaHMYeHa U MHBECTUTOPUTE Ca U3/I0XKEHW Ha PUCKA A3 He
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mMmoraT ga npogasart YacTnyHm 06J'IVII'aLI,MVI U1 Aa Mmorat Aa rm npo4danat Camo npu no-TpyaHn ycnhosua
WN HE Ha UeHaTa, KOATO TbpPCAT.

YacTtuuHure OGIIMI'aLIMM Ca CNOXKHHU d)VlHaHCOBM UHCTPYMEHTU, KOUTO MOXKe Aa He Ca nogxogAila
UHBECTULUA 3a BCUYKUN UHBECTUTOPMU.

3agbakeHusaTa no YactuHuTe 06/aMraumMm ca noAYMHEHN U HAMA amopTusauma npeam (i) Jata Ha
nagex uaum (ii) npekpaTtaBaHe CbrnacHo ycnosuata (EQHOKpaTHO M3nsawaHe). MNpenopbysa ce Ha
NOTEHLMANHUTE UHBECTUTOPU A3 NOTbPCAT MHAMBUAYA/NEH CbBET Npeau Aa B3emaT UHBECTULMOHHO
pelleHue, KaTo B3emaT npeasua 3HaHUATa, onuta, GUHAHCOBOTO CU CbCTOAHME U UHBECTULIMOHHUTE
uenn (BKAUYMTENHO TONEPaHTHOCT KbM PUCKa).

Paspen I —MNpepnaraHe

Moapaspen

Mpu Kakeu ycno0eusa U Mo KAKbe 2paghuKk uHeecmumopume mozaam 0a uHeecmupam 6 YacmuyHu
obauzayuu?

YacTnuyHute obaunraumm we 6bAaT NnybAMYHO NpeasiiaraHn Camo Ha MHBECTUTOPU CbC CefanuLue Uam
MECTOXUTENCTBO B JlMxTeHwanH, AscTpusa, FepmaHuna, Yexus, YHrapus, Bwuarapus, Jliokcembypr,
Utanua n Chosakna B nepuog ot npegnonaraemo 10 anpun 2020 r. go npegnonaraemo 9 anpun 2021
r.

MHBECTUTOPMTE, KOUTO Bb3HAMEpPABAT A3 3anuLaT YacTuyHuTe o6amraummn, NoaasaT CBOUTE UCKaHMSA
3a 3anuceaHe ANPEKTHO o EmuTeHTa OHNaMH ypes Herosmsa yebcaiT
https://www.greenfinance.at/green-finance-capital-ag/.

MpouecbT Ha MAEHTUPUKALMA NO OTHOLIEHME Ha WMHBECTUTOP L BK/KOYBA Nperies, Ha Konve oT
obdmuManeH MAEHTUPUKALMOHEH [AOKYMEHT Ha MWHBECTUTOP, KOMTO TpAabBa Aa Obae KayveH B
nnatdopmata 3a 3anuceaHe. Bnocneacrtene nHBectutopuTe Wwe 6bAAT MHOOPMUPAHM MO UMENN
OTHOCHO NMPUEMaHeTO UM HEMPUEMAHETO Ha 3anMcBaHeTO OT EMUTeHTa. B MOmMeHTa He ce naaHupat
3aAB/IEHMA Ha XapTuA. 3anucaHnUTe YacTMyYHKU obanraumm ce usnnawat Ha 15 anpun 2020 r. (,MbpBa
B[ATa HA Banbopa“), an - aKo YacTUYHUTE 0BAUTaLMM ca 3aNMCaHN Ha NO-KbCHA AaTa - Ha MbPBUA UK
neTHageceTua AeH Ha BCeKU mecel, (Bcekn ,,Cnepsaly, Banbop”).

3awo e cocmaeseH mo3u lpocnekm?

MpeanaraHeTo Ha YacTUYHUTE Ob6AMrauMu ce NMpasu, 3a Aa Ce Aafe Bb3MOXKHOCT Ha EmuteHTa ga
dMHaHCMpPa KOMMNaHUKUTE OT rpynaTa C Len Te Aa NPOAbAXKAT A3 NpecneasaTt CbOTBETHUTE CM 06LWM
KOpMopaTUBHU Lenun. HeTHUTE NOCTbN/IEHUS OT EMUCKATA Ha YacTUYHUTE obmraumm (o4akea ce Aa
6baaT npubamsmtenHo 9 500 000 EBpo cnepn npucnagaHe Ha KOMUCMOHHWM M MPOFHO3HWU Pasxoau,
cBbp3aHu ¢ MpeanoxeHnero, nnatmumm ot EmuTteHTa) we 6baaT npenocrtaBeHn oT EmuTeHTa Ha
Apy)KecTBaTa OT rpynata. 3a Tasu uen EMuTeHT®T Wwe ckatoun HeobesneyeHU AOroBopU 3a 3aem C
Apy»KecTBaTa oT rpynaTa.
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3.5 ITALIAN TRANSLATION OF THE SUMMARY OF THE PROSPECTUS (NOTA DI SINTESI DEL
PROSPETTO)

Sezione A

Introduzione e Avvertenze

Il presente Prospetto si riferisce all’offerta pubblica delle obbligazioni parziarie “Green Finance Capital
AG Subordinated Step-Up Bond 2020” (“Teilschuldverschreibungen” ~ “obbligazioni parziarie”). Le
obbligazioni parziarie sono emesse dalla Green Finance Capital AG (“Emittente”) e offerte al pubblico
nel Principato del Liechtenstein nonché in Austria, in Germania, nel Lussemburgo, nella Repubblica
Ceca, in Ungheria, Bulgaria, Italia e Slovacchia. Le obbligazioni parziarie presentano un valore nominale
complessivo che va fino a EUR 10.000.000,00 e sono suddivise in obbligazioni parziarie paritarie a tasso
d’interesse fisso, con un importo nominale di EUR 1,00 ciascuna. La decorrenza delle obbligazioni
parziarie termina il 14 aprile 2028. Le obbligazioni parziarie scadono al pagamento il giorno 21
aprile 2028 (“Maturity Date”) e costituiscono obbligazioni paritarie, non garantite, dirette,
incondizionate e postergate della Green Finance Capital AG.

Avvertenze

La nota di sintesi dovrebbe essere letta come un’introduzione al Prospetto. Di conseguenza qualsiasi
decisione di investire nei titoli dovrebbe basarsi sul’esame del Prospetto completo da parte
dell’investitore. L'investitore potrebbe incorrere in una perdita totale o parziale del capitale investito.
Qualora sia proposto un ricorso dinanzi all’organo giurisdizionale in merito alle informazioni contenute
nel Prospetto, I'investitore ricorrente potrebbe essere tenuto,

Un investitore che in veste di attore voglia far valere dei diritti davanti a un giudice, a causa delle
informazioni contenute nel Prospetto, secondo la Legge nazionale potrebbe essere suscettibile di
accollarsi le spese di traduzione del Prospetto, prima dell’inizio del processo. Dal punto di vista
civilistico sono responsabili soltanto quelle persone che abbiano presentato e trasmesso la nota di
sintesi corredata di eventuali traduzioni, e cid anche soltanto per il caso che la nota di sintesi, se letta
insieme alle altre parti del Prospetto, sia fuorviante, imprecisa o incoerente o che, se letta insieme alle
altre parti del Prospetto, non fornisca le informazioni fondamentali che in relazione ad investimenti
nelle obbligazioni parziarie costituirebbero un aiuto per la decisione degli investitori.

Denominazione e codice identificativo dei valori mobiliari a livello internazionale (ISIN) dei titoli

La denominazione della obbligazione parziaria & Green Finance Capital AG Subordinated Step-Up
Bond 2020. Il numero internazionale di identificazione degli strumenti finanziari (ISIN) &: LI0540683989

Identita e dati di contatto dell’Emittente, ivi compresa I'identificazione dell’entita legale (LEl);

L’Emittente e la Green Finance Capital AG. L'indirizzo e i dati di contatto dell’Emittente sono: FL-9490
Vaduz, First-Franz-Josef-StraRe 68, Principato del Liechtenstein, Telefono: 00423 376 44 88, e-mail:
office[at]greenfinance.at.

Lidentificazione  dell’'entita legale (Legal Entity Identifier (LEI)) dell’Emittente é:
52990003C6FKCKSZS240.
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Identita e dati di contatto dell’autorita competente che approva il Prospetto, e dell’autorita
competente che ha approvato il modulo di registrazione o il modulo unico di registrazione, ove non
sia identica alla prima autorita nominata.

Il Prospetto e stato approvato dall’autorita di vigilanza sui mercati regolamentati di strumenti
finanziari del Liechtenstein in quanto conforme al Regolamento (UE) 2017/1129 del Parlamento
europeo e del Consiglio del 14 giugno 2017 relativo al prospetto da pubblicare per I'offerta pubblica o
I'ammissione alla negoziazione di titoli in un mercato regolamentato, e che abroga la direttiva
2003/71/CE.

L'indirizzo dell’autorita di vigilanza sui mercati regolamentati di strumenti finanziari del Liechtenstein
e il sequente: Landstrasse 109, Postfach [= casella postale] 279, 9490 Vaduz, Liechtenstein. Numero di
telefono: +423 236 73 73, telefax: +423 236 73 74, e-mail info@fma-li.li.

Data di approvazione del Prospetto

Il Prospetto e stato approvato in data 9 aprile 2020.

Sezione B — L’Emittente

Chi é ’Emittente dei titoli

L’Emittente e la Green Finance Capital AG (“Emittente”), una societa per azioni costituita secondo la
Legge del Principato del Liechtenstein ed iscritta nel Registro di commercio dell’Ufficio della Giustizia
con il numero di registrazione FL-0002.581.256-8.

L’Emittente e stata costituita il 3 maggio 2018 nel Principato del Liechtenstein ed iscritta nel Registro
di commercio dell’Ufficio della Giustizia del Principato del Liechtenstein in data 4 maggio 2018.

Attivita principali dell’‘Emittente

L’Emittente & una societa veicolo costituita per provvedere al finanziamento delle “Green Finance
Gruppengesellschaften” [~ “societa di gruppo Green Finance”] (annoverano fra le societa di gruppo
Green Finance: Green Finance Group AG, Green Finance Capital AG, Green Finance Broker AG, Green
Finance GmbH, LVA24 Prozessfinanzierung GmbH, in appresso denominate le “societa di gruppo
Green Finance”]). A tale scopo I'Emittente puo emettere obbligazioni e distribuire alle societa di
gruppo Green Finance i ricavi derivanti dalle obbligazioni piazzate. Gli unici valori patrimoniali
sostanziali dell’Emittente sono quindi i ricavi derivanti dalle obbligazioni piazzate, inoltrati alle societa
di gruppo Green Finance per permettere a queste societa di attuare il loro rispettivo oggetto d’'impresa.

Le attivita principali delle societa di gruppo Green Finance comprendono lo sviluppo di beni immobili,
I'erogazione di servizi finanziari, la mediazione di assicurazioni, il finanziamento di spese processuali,
la concessione in noleggio di beni mobili, il commercio in beni di qualsiasi genere e la mediazione di
impianti fotovoltaici e di contratti in relazione al “Photovoltaic Contracting” (un modello gestionale in
cui i proprietari di case mettono le superfici coperte della loro casa a disposizione per 'installazione di
un impianto fotovoltaico e I’energia prodotta si vende o s’'immette nella rete).
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Maggiori azionisti dell’Emittente, compreso se é direttamente o indirettamente posseduta o
controllata e da quali soggetti

Il capitale azionario dell’Emittente ammonta ad EUR 50.000,00 ed e ripartito in 100 azioni nominali da
EUR 500,00 cadauna, e iscritto nel Registro di commercio del Principato del Liechtenstein. Le azioni
emesse sono interamente liberate. Nel momento del presente Prospetto la Green Finance Group AG
(titolare principale delle partecipazioni) € socio unico dell’Emittente. Green Finance Group AG & una
societa per azioni costituita secondo il diritto del Principato del Liechtenstein ed iscritta nel Registro di
commercio dell’Ufficio della Giustizia al numero di registro FL-0002.576.495-3. Nel momento del
presente Prospetto il signor Christian Schauer é titolare principale delle partecipazioni Green Finance
Group AG.

Identita dei suoi principali amministratori delegati

Sono principali amministratori delegati dell’Emittente il signor Clemens Laternser e il signor Christian
Schauer, entrambi membri del Consiglio di amministrazione dell’Emittente.

Identita dei suoi revisori legali

E revisore legale dell’Emittente: ReviTrust Grant Thornton AG, FL-9494 Schaan, Bahnhofstrasse 15,
Principato del Liechtenstein (ente di revisione). Il conto annuale dell’Emittente per I'anno d’esercizio
che si e chiuso in data 31 dicembre 2018 ¢ stato revisionato dalla ReviTrust Grant Thornton AG (Audit).

Quali sono le informazioni finanziarie fondamentali relative all’Emittente?

Le informazioni finanziarie fondamentali che seguono sono desunte dal conto annuale dell’anno
d’esercizio che si & chiuso in data 31 dicembre 2018 (esercizio ponte), redatto secondo le norme del
diritto delle persone e delle societa del Liechtenstein. Il bilancio & stato redatto tenendo conto delle
norme legali nonché dei principi della rendicontazione a regola d’arte.

Stato patrimoniale 31 dicembre 2018
(in EUR)

Attivita

Ratei e risconti attivi 7.407,49
Attivo circolante 493.547,19
Immobilizzazioni

Totale attivita 500.954,68
Passivita

Capitale di terzi 447.659,16
Debiti a breve termini

Debiti a lungo termine 443.399,66
Riserve 1.597,30
Ratei e risconti passivi 2.662,20
Capitale proprio 53.295,52
Totale Passivita 500.954,68

(Fonte: conto annuale dell’Emittente al 31 dicembre 2018)

Il conto dei profitti e delle perdite da il seguente risultato, nel periodo indicato nel bilancio revisionato
al 31/12/2018 (dal 4 maggio 2018 al 31 dicembre 2018) (esercizio ponte):

| Conto economico | dal 4 maggio 2018 al 31 dicembre 2018
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(in EUR)

Ricavi netti delle vendite 0

Spese per servizi 0

Utili lordi 0

Altri oneri aziendali

Spese amministrative / Consulenze -38.676,40
Altri oneri aziendali -419,71
Interessi e spese simili -6.231,13
Interessi e ricavi simili 50.220,06
Risultato delle attivita ordinarie 4.892,82
Imposte -1.597,30
Risultato annuale 3.295,52

(Fonte: conto annuale dell’Emittente al 31 dicembre 2018)

Il rendiconto finanziario presenta il seguente risultato, nel periodo indicato nel bilancio revisionato al
31/12/2018 (dal 4 maggio 2018 al 31 dicembre 2018) (esercizio ponte):

Rendiconto finanziario dal 4 maggio 2018 al 31 dicembre 2018
(in EUR)

Utile o perdita 3.295,52

Flussi finanziari operativi 3.295,52

Flussi finanziari da attivita d’investimento 0

Flussi finanziari da attivita di finanziamento 0

(Fonte: conto annuale dell’Emittente al 31 dicembre 2018)

Il revisore legale ha osservato che in contrasto alle norme di cui all’Art. 179a PGR [= Personen- und
Gesellschaftsrecht ~ codice del Liechtenstein sulle persone e le societa] il conto annuale non e stato
presentato all’organo supremo per I'approvazione, entro sei mesi dalla chiusura dell’anno d’esercizio.

L’Emittente dichiara che dal giorno dell’ultimo bilancio revisionato e pubblicato le prospettive non
sono sostanzialmente peggiorate (dal 31 dicembre 2018).

Valutazione intermedia non revisionata dell’Emittente al 30 settembre 2019

La chiusura intermediaria dei conti al 30 settembre 2019 non € né revisionata né e stata sottoposta ad
una revisione contabile (review).

Stato patrimoniale 30 settembre 2019
(in EUR)

Attivita

Ratei e risconti attivi 128.025,17
Attivo circolante 3.773.313,62
immobilizzazioni

Totale attivita 3.901.338,79
Passivita

Capitale di terzi 3.819.212,71
Debiti a breve termini

Debiti a lungo termine 3.817.615,41
Riserve 1.597,30
Ratei e risconti passivi 0
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Capitale proprio

82.126,08

Totale Passivita

3.901.338,79

(Fonte: chiusura intermediaria dei conti non revisionata dell’Emittente al 30 settembre 2019)

Il conto dei profitti e delle perdite dell’esercizio troncato da il seguente risultato, nel periodo che va

dal 1° gennaio 2019 al 30 settembre 2019:

Conto economico (dell’esercizio troncato) dal 1° gennaio 2019 al 30 settembre 2019
(in EUR)

Ricavi netti delle vendite 0

Spese per servizi 0

Utili lordi 0

Altri oneri aziendali

Spese amministrative / Consulenze -11.126,79
Altri oneri aziendali -513,61
Interessi e spese simili -129.240,83
Interessi e ricavi simili 171.405,11
Risultato delle attivita ordinarie 30.523,88
Imposte -1.693,32
Risultato annuale 28.830,56

(Fonte: chiusura intermediaria dei conti non revisionata dell’Emittente al 30 settembre 2019)

Il rendiconto finanziario presenta il seguente risultato, nel periodo che va dal 1° gennaio 2019 al
30 settembre 2019:

Rendiconto finanziario
(in EUR)

dal 1° gennaio 2019 al 30 settembre 2019

Utile o perdita 28.830,56
Flussi finanziari operativi 28.830,56
Flussi finanziari da attivita d’investimento 0
Flussi finanziari da attivita di finanziamento 0

(Fonte: chiusura intermediaria dei conti non revisionata dell’Emittente al 30 settembre 2019)

Non vi sono stati cambiamenti sostanziali nella situazione finanziaria o nella posizione commerciale
dell’Emittente, verificatisi dopo il periodo coperto dalle informazioni finanziarie storiche.

Quali sono i principali rischi specifici del’Emittente?

Sia ’'Emittente che la Green Finance Group AG e la Green Finance Broker AG, essendo imprese start-
up, attualmente non dispongono ancora di esperienze di lunga data in relazione ai modelli gestionali
mirati e quindi non possono ancora avvalersi di una storia imprenditoriale di lunga data. Ecco perché
non é chiaro se i modelli gestionali esercitati sono redditizi, o redditizi a lungo termine, ragion per
cui non si puo fornire un pronostico delle prospettive nel futuro.

La sua storia imprenditoriale di breve data rende difficile per I'emittente la valutazione del suo modello
gestionale attuale e la stima precisa delle sue prospettive future, il che comporta un aumento del
rischio inerente all’investimento nelle obbligazioni parziarie. L'Emittente prevede di finanziare con i
ricavi derivanti al piazzamento dell’obbligazione parziaria I'espansione dei modelli gestionali delle
societa di gruppo Green Finance. Essendo un’impresa start-up, I'Emittente dispone soltanto di poca
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esperienza in merito al modello gestionale che intende esercitare. Cio potrebbe avere ripercussioni
negative sull’attivita commerciale, sulla situazione patrimoniale, finanziaria e redditizia dell’Emittente.

L’Emittente stessa non gestisce nessun’impresa operativa.

Essendo una societa veicolo, lo scopo unico dell'impresa dell’Emittente & quello risp. di assumere
capitale di terzi e di emettere obbligazioni, ivicomprese le obbligazioni parziarie che formano I'oggetto
del presente Prospetto, per distribuire alle societa di gruppo Green Finance i ricavi derivanti dalle
obbligazioni con gli accordi di prestito, onde permettere alle societa di gruppo Green Finance di gestire
il rispettivo oggetto dell'impresa. In veste d’'impresa che eroga a favore delle societa di gruppo Green
Finance crediti e prestiti, la capacita dell’Emittente di prestare pagamenti a titolo delle obbligazioni
parziarie (rimborso dell'importo nominale nonché pagamenti degli interessi) dipende dal fatto se
I'Emittente da parte sua ricevera dei pagamenti di interessi e rimborsi della valuta del prestito,
derivanti dagli accordi di prestito gia stipulati o stipulandi ancora con le societa di gruppo Green
Finance. Di conseguenza I'Emittente e esposta ai rischi cui sono esposte altresi le societa di gruppo
Green Finance, per quanto riguarda la sua capacita di prestare rimborsi e pagamenti d’interessi.

Gli investitori sono esposti al rischio che I'Emittente non faccia fronte, o non interamente, ai suoi
obblighi di rimborso o di pagamento d’interessi derivanti dalle obbligazioni parziarie, in seguito al
peggioramento della sua situazione finanziaria. Questo rischio comprende anche la possibilita della
perdita totale del capitale investito (rischio di credito).

Gli investitori sono esposti al rischio che I'Emittente non faccia fronte, o non interamente, ai suoi
obblighi di pagamento derivanti dalle obbligazioni parziarie, in seguito al peggioramento della sua
situazione finanziaria. Gli investimenti in obbligazioni parziarie non sono depositi bancari / depositi a
vista e quindi non sono inclusi nella tutela dei risparmiatori. In seguito alla circostanza che gli obblighi
dell’Emittente, derivanti dalle obbligazioni parziarie, sono postergate, i creditori di obbligazioni
parziarie sarebbero i primi creditori dell’Emittente nei cui confronti si concretizzerebbe un rischio di
credito e che quindi subirebbero perdite di pagamento. Inoltre I'Emittente non si & obbligata ad
astenersi dall’ulteriore assunzione di capitale di terzi. L’assunzione di capitale di terzi supplementare
ad opera dell’Emittente potrebbe incrementare sostanzialmente la probabilita di un ritardo da parte
dell’Emittente nel pagamento degli interessi derivanti dalle obbligazioni parziarie, e/o potrebbe
determinare o aumentare il rischio di una perdita di pagamento in caso di insolvenza o di liquidazione
dell’Emittente.

Sezione C — Obbligazioni parziarie

Quali sono le principali caratteristiche dei titoli?

e Le obbligazioni parziarie costituiscono debiti paritari tra di essi, non garantiti, diretti,
incondizionati e postergati della Green Finance Capital AG.

e Le obbligazioni parziarie sono emesse in una pezzatura de EUR 1,00 cadauna e sono trasferibili
soltanto per importi nominali minimi complessivi di EUR 1,00 o di un multiplo intero di
EUR 1,00 superiore a tale importo. L'importo minimo della sottoscrizione & pari a EUR 500,00.

e Le obbligazioni parziarie sono emesse in Euro.

e Numero internazionale di identificazione degli strumenti finanziari (ISIN): LI0540683989
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e Le obbligazioni parziarie hanno una decorrenza che va dal 15 aprile 2020 al 14 aprile 2028 e
scadono al rimborso il giorno 21 aprile 2028 (“Maturity Date”).

e Le obbligazioni parziarie sono fruttifere (i) al 3% p.a. dell'importo nominale, tra il 15 aprile
2020 (non incluso) e il 14 aprile 2023 (incluso), e (ii) all'8% p.a. dell'importo nominale dal
15° aprile 2023 (incluso) fino al 14 aprile 2028 (incluso).

e | creditori delle obbligazioni ricevono I'interesse composto sui rispettivi importi degli interessi
non distribuiti, (i) pari al 3% p.a. dal 15 aprile 2021 (incluso) e il 14 aprile 2024 (incluso), e (ii)
pari all’8% dal 15 aprile 2024 (incluso) fino al 14 aprile 2028 (incluso), che scadono anch’essi
nel momento del rimborso del capitale versato sulle obbligazioni parziarie.

e | creditori delle obbligazioni (investitori che hanno sottoscritto delle obbligazioni parziarie)
devono essere consapevoli del fatto che durante la decorrenza delle obbligazioni parziarie non
ricevono distribuzioni di interessi. Gli interessi non saranno distribuiti correntemente ma
scadono alla fine del periodo di decorrenza. Cio significa che gli investitori riceveranno le
distribuzioni degli interessi soltanto alla fine del periodo di decorrenza delle obbligazioni
parziarie, o — ove le obbligazioni parziarie siano disdette prima — nel momento del rimborso
del capitale versato sulle obbligazioni parziarie.

Dove saranno negoziati i titoli?

L'Emittente non prevede di presentare una domanda di ammissione delle obbligazioni parziarie al
commercio su un mercato regolamentato nell’lUnione Europea (ai sensi dell’articolo 4, numero 21
MIFID ll) o una domanda di inserzione delle obbligazioni parziarie in un sistema multilaterale di
negoziazione dell’'Unione Europea (ai sensi dell’articolo 4, numero 22 MIFIDIl), o in un sistema
organizzato di negoziazione dell’Unione Europea (ai sensi dell’articolo 4, numero 23 MiFID Il) o anche
al di fuori di tali mercati/sistemi.

Quali sono i principali rischi specifici dei titoli?
Le obbligazioni parziarie sono postergate.

| debiti dell’Emittente derivanti dalle obbligazioni parziarie costituiscono debiti dell’Emittente diretti,
non garantiti e postergati, i quali sono (i) postergati rispetto a tutti gli strumenti o debiti dell’Emittente,
attuali o futuri, non postergati; (ii) di pari rango fra di essi e almeno di pari rango con tutti gli strumenti
o debiti dell’Emittente, attuali o futuri, non garantiti, che sono postergati rispetto a tutti gli strumenti
o debiti dell’Emittente, attuali o futuri, non postergati, o che vengono indicati come postergati rispetto
a questi ultimi.

In caso di scioglimento, liquidazione o insolvenza dell’Emittente o di altra procedura preventiva
dell'insolvenza dell’Emittente, i debiti dell’lEmittente derivanti dalle obbligazioni parziarie sono
postergate nel rango rispetto ai diritti vantati da tutti i titolari di debiti non postergati, cosicché in
questi casi i pagamenti relativi alle obbligazioni parziarie avverranno soltanto dopo che saranno stati
soddisfatti pienamente tutti i diritti vantati nei confronti dell’Emittente, derivanti da debiti
delllEmittente privilegiati rispetto alle obbligazioni parziarie, ai sensi delle presenti condizioni
dell’obbligazione, o per legge.

In conformita alle condizioni dell’obbligazione i creditori dell’obbligazione dichiarano che non deve
essere introdotta una procedura d’insolvenza nei confronti delllEmittente, a causa dei debiti
dell’Emittente derivanti dalle obbligazioni parziarie. | debiti derivanti dalle obbligazioni parziarie non
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saranno presi in considerazione nel corso della verifica se i debiti dell’Emittente superano i suoi valori
patrimoniali; quindi i debiti dell’Emittente derivanti dalle obbligazioni parziarie non saranno presi in
considerazione nel corso della verifica se si ha un indebitamento eccessivo ai sensi dell’art. 67 (3) della
Legge fallimentare austriaca [Osterreichische Insolvenzordnung] o di una norma giuridica comparabile
in uno Stato membro dello Spazio Economico Europeo. | creditori delle obbligazioni s'impegnano a non
richiedere all’lEmittente pagamenti derivanti da o relativi alle obbligazioni parziarie finché il capitale
proprio dell’Emittente ai sensi dell’art. 255 (1) del Codice di commercio austriaco [Osterreichisches
Unternehmensgesetzbuch] sia negativo o suscettibile di diventare negativo in seguito ad un
pagamento dell’Emittente derivante da o relativo alle obbligazioni parziarie (quindi il capitale proprio
€ consumato dalle perdite).

| creditori dell’obbligazione sono esposti al rischio di una liquidita molto bassa e di una negoziabilita
ristretta delle obbligazioni parziarie, e al rischio che non si sviluppi nessun mercato per le
obbligazioni parziarie.

Le obbligazioni parziarie non saranno né inserite nel commercio su un mercato regolamentato (ai sensi
dell’articolo 4, (1) n. 21 della Direttiva 2014/65/UE) né in un sistema multilaterale di negoziazione
dell’Unione Europea regolamentato (ai sensi dell’articolo 4, (1) n. 22 della Direttiva 2014/65/UE) o in
un sistema organizzato di negoziazione dell’'Unione Europea (ai sensi dell’articolo 4, (1) n. 23 della
Direttiva 2014/65/UE), o in altra sede di negoziazione, o ammesse alla negoziazione. Ecco perché la
liquidita e la negoziabilita delle obbligazioni parziarie saranno molto basse. | creditori delle obbligazioni
sono quindi esposti ai rischi di non poter vendere, o di poter vendere soltanto a condizioni aggravate
o soltanto per un prezzo inferiore a quello desiderato, le obbligazioni parziarie.

Le obbligazioni parziarie sono strumenti finanziari complessi non adeguati a qualsiasi investitore.

Gli obblighi dell’Emittente derivanti dalle obbligazioni parziarie sono postergati. | pagamenti di
interessi avverranno soltanto alla fine del periodo di decorrenza delle obbligazioni parziarie, il Maturity
Date o in caso di disdetta delle obbligazioni parziarie. Durante il periodo di decorrenza delle
obbligazioni parziarie non saranno pagati interessi. Di conseguenza si raccomanda agli investitori di
farsi consigliare prima di decidere di sottoscrivere delle obbligazioni parziarie, in maniera approfondita
e tenuto conto delle loro conoscenze, esperienze fin li accumulate, della loro situazione finanziaria
nonché degli scopi del loro investimenti e della loro propensione al rischio.

Sezione D — Offerta

A quali condizioni posso investire in questo titolo e qual é il calendario previsto?

Le obbligazioni parziarie sono offerte in pubblico soltanto ad investitori che abbiano la loro residenza
o la loro sede nel Principato del Liechtenstein, nella Repubblica d’Austria, nella Repubblica Federale
della Germania nonché nella Repubblica Ceca, in Ungheria, in Bulgaria, nel Lussemburgo, in Italia e in
Slovacchia. Il termine di offerta inizia a decorrere in data 10 aprile 2020 e si terminera presumibilmente
in data 9 aprile 2021.

Gli investitori che intendono sottoscrivere le obbligazioni parziarie devono presentare le loro domande
di sottoscrizione presso I'Emittente direttamente, nell’ambito della procedura di sottoscrizione on-line
sul sito internet  https://www.greenfinance.at/green-finance-capital-ag/.  L’identificazione
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dell’investitore prima della rispettiva sottoscrizione avverra caricando copia di un documento
d’identita ufficiale sulla piattaforma di sottoscrizione. Gli investitori saranno informati dall’Emittente
via e-mail dell’accettazione o meno della sottoscrizione. Non sono previste domande cartacee. Le
obbligazioni parziarie sottoscritte sono pagabili per la prima volta il giorno 15° aprile 2020 (“primo
giorno di valuta”). Successivamente — qualora le obbligazioni parziarie siano sottoscritte in un
momento successivo — le obbligazioni parziarie saranno pagabili sempre il 1° o il 15° giorno di ciascun
mese (sempre un “giorno di valuta successivo”).

Perché é redatto il presente Prospetto?

L'offerta ha lo scopo di permettere alle societa di gruppo Green Finance |'accesso alla liquidita
necessaria per I'espansione dei rispettivi campi commerciali esercitati e per il raggiungimento degli
obiettivi dell'impresa. Il ricavo netto dell’emissione (cio¢ il ricavo lordo dell’emissione a defalcazione
delle spese) sara messo a disposizione dall’Emittente alle societa di gruppo Green Finance. In caso di
piazzamento esauriente del prestito I'Emittente stima il ricavo netto dell’emissione a
EUR 9.500.000,00.
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3.6 SLOVAKIAN TRANSLATION OF THE SUMMARY OF THE PROSPECTUS (SUHRN PROSPEKTU)

Oddiel A

Uvod a upozornenia

Tento prospekt sa vztahuje na verejni ponuku spolo¢nosti Green Finance Capital AG v rdmci ,Green
Finance Capital AG Subordinated Step-Up Bond 2020“, a to v Lichtenstajnskom knieZatstve, Rakusku,
Nemecku, Luxembursku, Ceskej republike, Madarsku, Bulharsku, Taliansku a na Slovensku, s celkovou
sumou istiny do 10 000 000,00 EUR, ktora je rozdelena na registrované cCiastocné dlhopisy s pevhym
urokom a s nominélnou hodnotou 1,00 EUR za ciastkovy dlhopis a so splatnostou 21. 4. 2028 (,,datum
splatnosti“). Lehota ¢iastkovych dlhopisov sa koné&i 14. 4. 2028. Ciastkové dlhopisy st priamymi,
nezaistenymi a podriadenymi zavazkami emitenta, ktoré maju medzi sebou postavenie pari passu.

Upozornenia

Tento sthrn by sa mal chapat ako Gvod k prospektu. Investor by mal pri kazdom rozhodnuti investovat
do ciastkovych dlhopisov zvazit tento prospekt ako celok. Investori by mohli prist o cely investovany
kapital alebo o jeho ¢ast. Ak sa na siide vznesie narok na zaklade informacii obsiahnutych v prospekte,
Zalujucemu investorovi sa mdze podla vnutrostatnych pravnych predpisov uloZit povinnost znasat
naklady spojené s prekladom prospektu pred zacatim suddneho konania. Obcianskopravnu
zodpovednost maju len tie osoby, ktoré suhrn vratane jeho prekladu predloZili, ale len v pripade, ak je
tento suhrn zavadzajuci, nepresny alebo v rozpore s ostatnymi ¢astami prospektu, alebo ak neobsahuje
v spojeni s inymi Castami prospektu klucové informacie, ktoré maju investorom poméct pri
rozhodovani sa o investiciach do ¢iastkovych dlhopisov.

7 wvr

Ndzov a medzindrodné identifikacné cislo (ISIN) ciastkovych dlhopisov;

Nazov ciastkovych dlhopisov je Green Finance Capital AG Subordinated Step-Up Bond 2020.
Medzinarodné identifikacné Cislo (ISIN) tychto ciastkovych dlhopisov je: LI0540683989

TotoZnost a kontaktné ddaje emitenta vrdatane jeho identifikdtora ako prdvnickej osoby (LEI);

Emitentom je spoloénost Green Finance Capital AG. Adresa a ostatné kontaktné udaje emitenta su FL-
9490 Vaduz, Furst-Franz-Josef-StraRe 68, Lichtenstajnské kniezatstvo, teleféonne Cislo 00423 376 44 88,
e-mail:  office@greenfinance.at.  Identifikdtor  prdvnickej osoby (LEl) emitenta je:
52990003C6FKCKSZS240

TotoZnost a kontaktné udaje prislusného orgdnu, ktory prospekt schvaluje, a pripadne prislusného
orgdnu, ktory schvdlil registracny dokument alebo univerzdlny registracny dokument.

Tento prospekt bol schvaleny Uradom pre dohlad nad finanénym trhom v Lichtenstajnsku, ktory je
kompetentnym orgdnom podla Nariadenia o prospekte. Adresa a ostatné kontaktné tdaje Uradu pre
dohlad nad finanénym trhom v Lichtenstajnsku su Landstrasse 109, Postfach 279, 9490 Vaduz,
Lichtenstajnsko, telefénne Cislo +423 236 73 73, e-mail info@fma-li.li a fax +423 236 73 74

Ddtum schvdlenia prospektu

Tento prospekt bol schvéleny dna 9. 4. 2020.

62


mailto:office@greenfinance.at
mailto:info@fma-li.li

Oddiel B — Emitent

Pododdiel

Kto je emitentom ciastkovych dlhopisov?

Emitentom je spolocnost Green Finance Capital AG, akciovad spolocnost, ktora je zaloZena,
organizovana a existuje podla zakonov Lichtenstajnského knieZatstva a je zaregistrovana v obchodnom
registri Lichtenstajnského kniezatstva pod registracnym cislom FL-0002.581.256-8 (registracny Urad:
Urad spravodlivosti Lichtenstajnského knieZatstva). Emitent vznikol 3. 5. 2018 v Lichtenstajnskom
kniezatstve a do obchodného registra Lichtenstajnského knieZatstva bol zapisany 4. 5. 2018.

Hlavné éinnosti emitenta?

Emitent je spolocnost zaloZend Specidlne na poskytovanie finanénych prostriedkov spolo¢nostiam
skupiny Green Finance Group AG. Emitent mdze vydavat dlhové nastroje a spristupriovat ich vynosy
spolocnostiam v rdmci Green Finance Group AG prostrednictvom poziciek. Jedinym majetkom
Emitenta budu prijmy z emisie dlhopisov, ktoré sa spristupnia ostatnym spolo¢nostiam v rdmci skupiny

Green Finance Group AG a budu poufZité na vSeobecné podnikové ucely.

Spolocnosti skupiny sa zaoberaju rozvojom nehnutelnosti, finanénymi sluzbami, financovanim sidnych
sporov, sprostredkovanim poistenia, prenajimanim hnutelnych veci, obchodovanim so vsetkymi
druhmi aktiv a sprostredkovanim fotovoltaickych systémov a dohdd tykajucich sa uzatvarania zmlav v
oblasti fotovoltaiky (ide o obchodny model, podla ktorého vlastnik streSného povrchu ho spristupriuje
na montaz fotovoltaickej sustavy na strechu. Energia vyrabana prostrednictvom fotovoltaickej sustavy
sa bude predavat vlastnikovi alebo bude dodavana do siete).

Hlavni akciondri vratane informdcie, ¢i su priamo alebo nepriamo viastneni alebo riadeni a kym?

Celkova hodnota zakladného imania emitenta zapisanda v obchodnom registri Lichtenstajnského
knieZatstva predstavuje 50 000,00 EUR a je rozdelena na 100 akcii na meno, pri¢om cast zadkladného
imania, ktord pripada na kazdu akciu, je 500,00 EUR. Akcie si emitované a Uplne splatené. K datumu
vydania tohto prospektu su akcie emitenta v Uplnom vlastnictve spolo¢nosti Green Finance Group AG,
ktorda je akciovou spolo¢nostou zaloZenou, organizovanou a existujicou podla zdkonov
Lichtenstajnského knieZatstva a je zaregistrovana v obchodnom registri Lichtenstajnského kniezatstva
pod registraénym &islom FL-0002.576.495-3 (registraény Urad: Urad spravodlivosti Lichtenstajnského
kniezatstva). Green Finance Group AG sidli na adrese FL-9490 Vaduz, First-Franz-Josef-StraRe 68,
Lichtenstajnské kniezatstvo. K datumu vydania tohto prospektu je va¢sinovym akciondrom spolo¢nosti
Green Finance Group AG pan Christian Schauer.

Hlavni vykonni riaditelia

Hlavnymi vykonnymi riaditelmi emitenta su Clemens Gregor Laternser a Christian Schauer, ktori su
clenmi predstavenstva (Verwaltungsrat).

Statutdrni auditori

Statutarnymi auditormi emitenta st ReviTrust Grant Thornton AG, FL-9494 Schaan, Bahnhofstrasse 15,
Lichtenstajnské knieZatstvo (Revisionsstelle). U¢tovnl zavierku emitenta za Gctovny rok, ktory sa
skondil 31. decembra 2018, overila spolo¢nost ReviTrust Grant Thornton AG.

63



Aké su klucové financné informdcie tykajiuce sa emitenta?

Nizsie uvedené kltucové financné informdcie vychadzaju z Uctovnej zdvierky emitenta k roku 2018
(kratky uctovny rok) zostavenej v sulade s ustanoveniami zakona o osobach a spolocnostiach
Lichtenstajnského knieZatstva (,Personen- und Gesellschaftsrecht, ,,PGR“). U¢tovna zavierka bola
zostavena v sulade s platnymi pravnymi poziadavkami a vSeobecne uznavanymi tu¢tovnymi zasadami.

Suvaha (v EUR) 31.12.2018
Majetok

casové rozliSenie sucet 7 407,49
Kratkodoby majetok 493 547,19
Dlhodoby majetok

Celkovy majetok 500 954,68
Zavazky

Dlhy 447 659,16
Kratkodobé zavazky

Dlhodobé zavazky 443 399,66
Opatrenie 1597,30
OdloZené vynosy 2 662,20
Vlastny kapitdl 53 295,52
Celkové zavazky 500 954,68

(Zdroj: ro¢na uctovna zavierka emitenta k 31. decembru 2018).

Vykaz ziskov a strat, ktory je prevzaty z auditovanej Uctovnej zavierky k 31. 12. 2018 (za obdobie od 4.

5.2018 do 31. 12. 2018 (kratky uctovny rok))

Vykaz ziskov a strat

od 4.5.2018 do 31. 12. 2018

(v EUR)

Cisty predaj 0

Naklady na poskytované sluzby 0

Hruby zisk 0
Prevadzkové vydavky

Administrativna/Poradenstvo -38 676,40
Ostatné vydavky -419,71
Uroky a podobné vydavky -6231,13
Uroky a podobné prijmy 50 220,06
Vysledok beznej obchodnej ¢innosti 4 892,82
Zaplatené dane -1597,30
Cisty zisk/zisk za rok 3 295,52

(Zdroj: ro¢na uctovna zavierka emitenta k 31. decembru 2018).

Z vykazu o penaznom toku, ktory je prevzaty z auditovanej uctovnej zavierky k 31. 12. 2018 (za obdobie
od 4.5.2018 do 31. 12. 2018 (kratky uctovny rok)), vyplyvaju tieto vysledky:

Vykaz o pefiaznom toku

od 4.5.2018 do 31. 12. 2018

(v EUR)

Zisk pocas obdobia

3 295,52

Penazny tok z prevadzkovej ¢innosti

3 295,52
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Penazny tok z investi¢nych Cinnosti

0

Penazny tok z financnych c¢innosti

0

(Zdroj: ro¢na uctovna zavierka emitenta k 31. decembru 2018).

Auditor poznamenal, Ze v rozpore s ustanoveniami ¢l. 179a PGR nebola U¢tovna zavierka predloZena
najvyssiemu organu na schvalenie do Siestich mesiacov od konca uctovného roka. Po obdobi, na ktoré
sa vztahuju historické finanéné informacie (od 31. 12. 2018, datum poslednej auditovanej uétovnej
zévierky, ktora je suéastou tohto dokumentu), nedoslo k Ziadnym vyznamnym zmenam vo financ¢nej

situdcii ani v obchodnej situacii emitenta.

Vybrané financné informacie vyplyvajlce z priebeZnej uctovnej zavierky k 30. 9. 2019

PriebeZzna uctovna zavierka nebola auditovana ani skontrolovana. PriebeZzna stvaha, ktord nebola
auditovana ani skontrolovand, obsahuje k 30. 9. 2019 tieto Udaje:

Priebezna suvaha (kratke obdobie) (v EUR) 30.9. 2019
Majetok
casové rozliSenie sucet 128 025,17

Kratkodoby majetok

3773 313,62

Dlhodoby majetok

Celkovy majetok

3901 338,79

Zavazky

Dlhy

3819212,71

Kratkodobé zavazky

Dlhodobé zavazky

3817 615,41

Opatrenie 1597,30
OdloZené vynosy 0
Vlastny kapital 82 126,08

Celkové zavazky

3901 338,79

(Zdroj: neauditovana uctovna zavierka emitenta k 30. 9. 2019)

Priebeiny vykaz ziskov a strat obsahuje tieto Udaje za obdobie od 1. 1. 2019 do 30. 9. 2019:

Priebeiny vykaz ziskov a strat (kratke obdobie)

od 1.1.2019 do 30. 9. 2019

(v EUR)

Cisty predaj 0

Naklady na poskytované sluzby 0

Hruby zisk 0
Prevadzkové vydavky

Administrativa/Poradenstvo -11126,79
Ostatné vydavky -513,61
Uroky a podobné vydavky -129 240,83
Uroky a podobné prijmy 171 405,11
Vysledok beznej obchodnej ¢innosti 30523,88
Zaplatené dane -1693,32
Cisty zisk/zisk za rok 28 830,56

(zdroj: neauditovana priebezna Uctovna zavierka emitenta (priebeznd Uctovna zavierka) emitenta k 30. 9. 2019)

Vykaz o pefiaznom toku obsahuje tieto Udaje za obdobie od 1. 1. 2019 do 30. 9. 2019:
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Vykaz o pefiaznom toku (kratke obdobie) od 1.1.2019 do 30.9. 2019
(v EUR)

Zisk pocas obdobia 28 830,56

Penazny tok z prevadzkovej ¢innosti 28 830,56

Penazny tok z investi¢nych cinnosti 0

Penazny tok z financnych c¢innosti 0

(zdroj: neauditovana priebezna Uctovna zavierka emitenta k 30. 9. 2019)

Po obdobi, na ktoré sa vztahuju historické finanéné informacie, nedoslo k Ziadnym vyznamnym
zmenam vo financénej situdcii ani v obchodnej situacii emitenta.

Aké su klucové rizika sSpecifické pre emitenta?

Emitent, Green Finance Group AG a Green Finance Broker AG ako startupové spolo¢nosti maju iba
obmedzenu firemnu histériu a skusenosti a nemusia byt schopné dosiahnut alebo udrzat ziskovost,
pripadne presne predpovedat svoje buduce vysledky.

Obmedzena podnikova histdria emitenta spdsobuje, Ze pre emitenta je tazké zhodnotit jeho sicasné
podnikanie a jeho buduce vyhliadky, ¢o mdze zvysit riziko investicie do Ciastkovych dlhopisov. Emitent
ma v umysle financovat rozsirenie podnikania spoloc¢nosti skupiny (Group Companies) z finanénych
prostriedkov ziskanych vydanim a umiestnenim ciastocnych dlhopisov. Ako zacinajuca spolo¢nost
(startup) ma emitent len obmedzené skdsenosti so zamyslanym obchodnym modelom, ¢o moze mat
negativny vplyv na obchodnu cinnost a na Cisté aktiva, finan¢nu situaciu a zisk emitenta.

Emitent nie je prevadzkovou spoloénostou.

Vyhradnou funkciou emitenta je konat ako spolo¢nost na osobitné Gcely a vydavat dlhové nastroje a
spristupriovat vynosy (prostrednictvom uUveru) spolo¢nostiam skupiny (Group Companies), aby
umoznil spolo¢nostiam skupiny dalej sledovat svoje prislusné vseobecné podnikové ucely. Ako
spolocnost, ktord poskytuje financovanie v ramci skupiny, je schopnost emitenta uskutocnovat platby
tykajlce sa Urokov a istiny podla ¢iastkovych dlhopisov ovplyvnena jeho schopnostou prijimat tGroky z
Companies). Schopnost emitenta splacat Uroky a vyplacat Ciasto¢né dlhopisy bude preto podliehat
vsetkym rizikam, ktorym su vystavené spolo¢nosti skupiny (Group Companies).

Majitelia dlhopisov su vystaveni riziku ¢iastocného alebo upilného zlyhania emitenta pri splacani
urokov a/alebo vyplateni ¢iastkovych dlhopisov vratane rizika uplnej straty investovanych
prostriedkov (uverové riziko).

Investori su vystaveni riziku, Ze emitent moze v dosledku zhorsenej finanénej situacie zlyhat pri splacani
svojich Urokov a/alebo zavazkov z Ciastkovych dlhopisov. Investicia do ¢iastkovych dlhopisov nie je
bankovym vkladom a nie je chranena systémom ochrany vkladov. Vzhladom na skutocnost, Ze
Ciasto¢né dlhopisy su podriadenymi dlhmi emitenta, vlastnici dlhopisov by patrili medzi prvych
investorov emitenta, ktori by utrpeli straty, ak by doslo k naplneniu Uverového rizika. Emitent okrem
toho nesuhlasil a neuzavrel Ziadne restriktivne zmluvy v suvislosti s vydanim ciastkovych dlhopisov,
pokial ide o jeho schopnost dodatoéného zadlZzenia. Vyskyt takejto dodatoénej zadlzenosti mdze
vyznamne zvysit pravdepodobnost odloZenia vyplaty urokov z &iastkovych dlhopisov a/alebo moéze
znizit sumu vymozitelnd drzitelmi dlhopisov v pripade platobnej neschopnosti alebo likvidacie
emitenta.
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Oddiel C — Cenné papiere

Pododdiel

Aké su hlavné charakteristiky ciastkovych dlhopisov?

o Ciastkové dlhopisy st priamymi, nepodmienenymi, nezaistenymi a podriadenymi zavazkami
emitenta, ktoré maju medzi sebou postavenie pari passu.

o Ciastkové dlhopisy st vydané v hodnote 1,00 EUR a s prevodite/né v minimalnej sume 1,00
EUR a akychkolvek integralnych nasobkoch sumy 1,00 EUR, ktoré tuto sumu presahuju.
Minimalna upisana suma je 500,00 EUR.

o Ciastkové dlhopisy st vydané v mene Euro.

o Medzindrodné identifikacné Cislo (ISIN) je: LI0540683989

o Ciastkové dlhopisy st vydané na obdobie 8 rokov, od 15. 4. 2020 do 14. 4. 2028 a budu splatené
21.4.2028 (,datum splatnosti” / “Maturity Date”).

o Ciastkové dlhopisy sa urocia celkovou sumou istiny (i) od 15. 4. 2020 (okrem uvedeného dia)
do 14. 4. 2023 (vratane uvedeného dna) so sadzbou 3,00 % ro¢ne a nasledne (ii) od 15. 4. 2023
(vratane uvedeného dna) do 14. 4. 2028 (vratane uvedeného dna) s pevnou Urokovou sadzbou
8,00 % rocne.

e Okrem toho dostanu vlastnici dlhopisov zloZeny urok vo vyske (i) 3 % rocne z nesplateného
Uroku od 15. 4. 2021 (vratane uvedeného dia) do 14. 4. 2024 (vratane uvedeného dna) a (ii) 8
% rocne z nesplateného uroku od 15. 4. 2024 (vratane uvedeného dna) do 14. 4. 2028 (vratane
uvedeného dna), ktory bude splatny aj v ¢ase splatenia istiny zaplatenej za Ciastkové dlhopisy.

e \Vyplaty Urokov su splatné v jednorazovych splatkach (jednorazova splatnost) na konci lehoty
Ciastkovych dlhopisov alebo — ak sa platnost ¢iastkovych dlhopisov ukonéi pred koncom tejto
doby — v ¢ase splatenia istiny zaplatenej za Ciastkové dlhopisy.

Kde sa bude obchodovat s éiastkovymi dlhopismi?

Emitent nema v Umysle podat Ziadost o kdtovanie Ciastkovych dlhopisov na regulovanom trhu (v
zmysle ¢lanku 4 bodu 21 MiFID 1), v mnohostrannom obchodnom systéme (MTF) (v zmysle ¢lanku 4
bodu 22 MIFID lI), v organizovanom obchodnom systéme (OTF) (v zmysle ¢lanku 4 bodu 23 MiFID Il)
ani na Ziadnom inom obchodnom mieste.

Aké su klucové rizika specifické pre Ciastocné dlhopisy?
Naroky v ramci ¢iastkovych dlhopisov st podriadené.

Povinnosti emitenta z Ciastkovych dlhopisov su priame, nezabezpecené a podriadené, hodnotené ako
(i) podriadené (juniorské) voci vsetkym sucasnym alebo budicim nepodriadenym nastrojom alebo
povinnostiam emitenta; (ii) medzi sebou maju postavenie pai passu a prinajmensom postavenie pari
passu maju so vSetkymi ostatnymi sucasnymi alebo budicimi nezabezpecenymi nastrojmi alebo
povinnostami emitenta, ktorych hodnotenie je alebo ktoré st hodnotené ako podriadené (juniorské)
voci vSetkym nepodriadenym zavazkom alebo nastrojom emitenta. V pripade likvidacie alebo
platobnej neschopnosti emitenta alebo akéhokolvek konania o zabrdneni platobnej neschopnosti
emitenta su povinnosti emitenta z ¢iastkovych dlhopisov podriadené pohladavkam vsetkych drzitelov
nepodriadenych zavazkov, takZze v kazdom pripade platby v suvislosti s Ciastkovymi dlhopismi nebudu
vykonané skor ako budu Uplne uspokojené vsetky naroky voci emitentovi v rdmci zavazkov, ktoré su
nadradené jeho povinnostiam vyplyvajucim z cCiastkovych dlhopisov v sulade so zmluvnymi
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podmienkami alebo podla platnych pravnych predpisov. Majitelia dlhopisov musia akceptovat, Ze sa
nevyzaduje zacatie konkurzného konania proti emitentovi v suvislosti s jeho povinnostami
vyplyvajicimi z &iastkovych dlhopisov. Ciastkové dlhopisy neprispievaju k rozhodnutiu, & pasiva
emitenta prevy$uju jeho aktiva (majetok) (predizenie (Uberschuldung) v stlade s paragrafom 67 ods.
3 rakuskeho konkurzného zdkonnika (Insolvenzordnung)) alebo v stlade s porovnatelnym ustanovenim
pravneho predpisu ktoréhokolvek z ¢lenskych Statov Eurdpskeho hospodarskeho priestoru. Majitelia
dlhopisov nie st opravneni pozadovat platby od emitenta z alebo v stvislosti s ¢iastkovymi dlhopismi,
pokial je kapital emitenta negativny alebo sa moze stat negativnym v désledku akychkolvek platieb,
ktoré sa maju vyplatit majitelovi dlhopisu v ramci ¢iastkovych dlhopisov (takZe suma zavazkov emitenta
prevysuje hodnotu jeho aktiv).

Investori s vystaveni riziku vefmi obmedzenej likvidity (obchodovatelnosti) ¢iastkovych dlhopisov
a su vystaveni riziku, Ze pre &iastkové dlhopisy nebude existovat trh.

Ciastkové dlhopisy nebudt uvedené a nebude ani dovolené ich obchodovanie na regulovanom trhu,
MTF, OTF alebo inom obchodnom mieste. Z uvedeného dovodu mébze byt obmedzena likvidita
a obchodovatelnost ¢iastkovych dlhopisov a investori st vystaveni riziku, Zze nebudi schopni ¢iastkové
dlhopisy predat alebo ich budd méct predat iba za stazenych podmienok alebo nie za cenu, ktoru
pozadovali.

Ciastkové dlhopisy su zloZité finanéné nastroje, ktoré nemusia byt vhodnou investiciou pre vetkych
investorov.

Zavazky vyplyvajuce z Ciastkovych dlhopisov su podriadené a pred (i) datumom splatnosti alebo (ii)
ukoncenim podla podmienok jednorazovej splatnosti nedochadza k ich amortizacii. Potencidlnym
investorom sa odporuca, aby pred uskutocnenim investicného rozhodnutia poziadali o individualne
poradenstvo, beridc do Uvahy ich znalosti, skisenosti, finan¢nu situaciu a investicné ciele (vratane
tolerancie rizika).

Oddiel D — Ponuka

Pododdiel

Za akych podmienok a podla akého harmonogramu méZu investori investovat do Ciastkovych
dlhopisov?

Ciastkové dlhopisy budu verejne ponukané iba investorom, ktori maju svoje prisluiné sidlo alebo
bydlisko v Lichtenstajnskom kniezatstve, Rakuskej republike, Spolkovej republike Nemecko, Ceskej
republike, Madarsku, Bulharsku, Luxembursku, Taliansku a na Slovensku pravdepodobne od 10. 4.
2020 pravdepodobne do 9. 4. 2021. Investori, ktori majui v Umysle upisat ciastkové dlhopisy, musia
svoje Zziadosti o upisanie predlozit online priamo emitentovi cez jeho webovl stranku
https://www.greenfinance.at/green-finance-capital-ag/. Proces identifikacie vo vztahu k investorovi
bude zahtnat preskimanie kdpie dradného identifikaéného dokumentu investora, ktory sa ma nahrat
na platformu pre upisovanie. Investori budu nasledne informovani e-mailom od emitenta o tom, ¢i
upisanie emitentom bolo alebo nebolo prijaté. V stcasnosti sa neplanuju Ziadosti v tlacenej forme.
Upisané Ciastkové dlhopisy su splatné 15. 4. 2020 (,,prvy datum pripisania“) alebo — ak sa Ciastkové
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dlhopisy upiSu neskor —v prvy alebo patnasty den kazdého mesiaca (kazdy z tychto datumov je ,,d'alSim
datumom pripisania“).

Preco sa tento prospekt vypraciva?

Ponuka c¢iastkovych dlhopisov sa pripravuje s cielom umoznit emitentovi financovat spolo¢nosti
skupiny (Group Companies) a umoznit spoloénostiam skupiny dalej sledovat svoje prislusné vseobecné
podnikové ucely. Cisty vynos z emisie ¢iastkovych dlhopisov (je odhadovany v sume priblizne 9 500 000
EUR po odpocitani provizii a odhadovanych vydavkov vzniknutych v sudvislosti s touto emisiou
a splatnych emitentom) bude emitentom spristupneny spoloc¢nosti skupiny (Group Companies). Pre
tento Ucel uzavrie emitent so spolo¢nostami skupiny nezabezpecené Gverové zmluvy.
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4  RISK FACTORS

An investment in the Partial Bonds involves a high degree of financial risk.

Investors should note that the price of the Partial Bonds may decline and that investors could lose all
or part of their investment. The Partial Bonds offer no guaranteed income and no capital protection.
An investment in the Partial Bonds is compatible only with investors who do not need a guaranteed
income or capital protection, who (either alone or in conjunction with an appropriate financial or other
adviser) are capable of evaluating the merits and risks of such an investment and who have sufficient
resources to be able to bear any losses that may result therefrom.

Potential investors should carefully read and consider the material risk factors that are specific to the
Issuer and/or the Partial Bonds described below and the other information contained in this
Prospectus and consult with their own professional advisers (including their financial, accounting, legal
and tax advisers) if they consider it necessary before they make a decision about acquiring the Partial
Bonds. In addition, investors should be aware that the risks described might combine and thus intensify
one another.

The risks discussed below are those that the Issuer currently view as material and such risk factors
have, within each category of risks, been listed in an order of priority that reflects their materiality
based on the probability of their occurrence and the expected magnitude of their negative impact on
the Issuer. These are, however, not the only risks that the Issuer faces. Additional risks and
uncertainties, including risks that are not known to the Issuer at present or that they currently deem
immaterial, may also arise or become material in the future, which could lead to a decline in the value
of the Partial Bonds.

4.1 Risks related to the Issuer

As start-up companies, the Issuer, Green Finance Group AG and Green Finance Broker AG have only
limited corporate histories and experience and may be unable to achieve or sustain profitability or
accurately predict their respective future results.

The Issuer was founded on 3 May 2018 in the Principality of Liechtenstein, registered on 4 May 2018
in the commercial register of the Principality of Liechtenstein and hence commenced business in 2018
only. The Issuer has no proven track record of carrying on its business. The Issuer’s limited corporate
history makes it difficult for the Issuer to evaluate its current business and its future prospects and
may increase the risk of an investment in the Partial Bonds. The Issuer intends to finance the expansion
of the business of Group Companies with the funds obtained by the placement of the Partial Bond. As
a start-up company, the Issuer has only limited experience with its intended business model. This may
have a negative effect on the business activity and the net assets, financial position and earnings
position of the Issuer.

Additionally, Green Finance Group AG was registered in the commercial register of the Principality of
Liechtenstein on 23 February 2018 and hence also commenced business in 2018 only. Green Finance
Broker AG was registered in the commercial register of the Principality of Liechtenstein on 4 May 2018
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and hence commenced business in 2018 only. Neither company has a proven track record of carrying
on its respective business. Their limited corporate histories make it difficult to evaluate their current
business and their future prospects and may increase the risk of an investment in the Partial Bonds.

The Issuer is not an operating company.

The sole function of the Issuer is to act as a special purpose company and to issue debt, including the
Partial Bonds, and to making such proceeds thereof available (via loan) to the Group Companies to
enable the Group Companies to further pursue their respective general corporate purposes.

Interest payments in respect of the Partial Bonds will effectively be paid from cash flows generated
from the business of the Group Companies, which is generally conducted through the subsidiaries of
Green Finance Group AG rather than by the Issuer itself and accordingly the ability of the Issuer to pay
interest on, and repay, the Partial Bonds will be subject to all the risks to which the Group Companies
are subject.

As a company that provides intra-group funding to the Group Companies, the Issuer’s ability to make
payments with regard to interest and principal under the Partial Bonds, is affected by its ability to
receive interests on loans and repayment of loans from such Group Companies which it will grant or
has already granted loans. No Bondholder will have any entitlement to enforce loans or have direct
recourse to the borrowing Group Companies with respect to any loans having been granted by the
Issuer to the Group Companies. Hence, Bondholders will not have any direct claim for such outstanding
amount against any company of the Green Finance Group .

There is no limitation on the Issuer to incur additional indebtedness or guarantees ranking senior or
pari passu with the Partial Bonds.

The Issuer has not agreed to, and has not entered into, any restrictive covenants in connection with
the issuance of the Partial Bonds regarding its ability to incur additional indebtedness or guarantees
ranking pari passu or senior to the obligations under or in connection with the Partial Bonds. The
incurrence of any such additional indebtedness or guarantees may significantly increase the likelihood
of a deferral of interest payments under the Partial Bonds and/or may reduce the amount recoverable
by Bondholders in the event of insolvency or liquidation of the Issuer.

On 31 July 2018, the Issuer published a prospectus for a public offer of a subordinated loan
(qualifiziertes Nachrangdarlehen) in accordance with scheme C of the Austrian Capital Markets Act in
Austria. This prospectus was supplemented on 3 July 2019. The maximum volume of the subordinated
loan is EUR 10,000,000.00. As of 7 February 2020, subordinated loans totalling EUR 5,953,906.00 were
subscribed and accepted. The share capital of the Issuer is EUR 50,000.00. In case of a successful
placement of the Partial Bonds and in the event of any further debt capital raised by the Issuer, the
Issuer’s leverage will increase to a large extent, depending on the volume having been placed. This
may have material adverse effects on the net assets, financial and earnings position of the Issuer.

Bondholders are exposed to the risk of partial or total failure of the Issuer to make interest and/or
redemption payments under the Partial Bonds, including the risk of a total loss of the invested funds
(credit risk).

Any investment in the Partial Bonds is not a bank deposit and is not within the scope of a deposit
protection scheme. Investors are subject to the risk of a partial or total failure of the Issuer to make
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interest and/or redemption payments that the Issuer is obligated to make under the Partial Bonds. The
worse the creditworthiness of the Issuer, the higher is the risk of loss. A materialization of the credit
risk may result in partial or total failure of the Issuer to make interest and/or redemption payments.
This risk is even higher for the Partial Bonds than for other (unsubordinated) debt of the Issuer as the
Partial Bonds are according to their Terms and Conditions subordinated to all unsubordinated
obligations of the Issuer. Thus, Bondholders would be among the first investors of the Issuer suffering
losses if the credit risk would materialize.

The Issuer is subject to the risk of not being able to raise enough funds for the planned expansion of
the business activities of the Group Companies.

As a start-up company the Issuer intends to fund the expansion of its business and the business of the
Group Companies with funds to be raised from the issue of the Partial Bonds. However, there is a risk
that the funds generated by the issue of the Partial Bonds will be too small or that there will be too
few investors interested in the Partial Bonds for the Issuer to be able to give out loans to Group
Companies in order for such companies to extend their respective operations. This may have a negative
impact on the net assets, financial and earnings position of the Issuer and may affect its ability to fulfil
its obligation under the Partial Bonds.

Reliance on key personnel

The Issuer’s and the Green Finance Group’s performance is, to a large extent, dependent upon the
judgement and ability of Mr Christian Schauer to implement the Issuer’s and the Green Finance
Group’s strategy to use and commit the Issuer’s and Green Finance Group’s funds and finance, manage
and realise returns on its investments. The success of the Issuer and the Green Finance Group as a
whole will therefore depend largely upon the ability of Christian Schauer and certain members of its
senior management and the Green Finance Group’s ability to train, motivate and retain them to ensure
their continuing availability. The death, incapacity or loss of the service of Christian Schauer or any of
its senior management could have a material adverse impact on the business of the Green Finance
Group. In addition, the Green Finance Group’s performance may be limited by its ability to employ,
train, motivate and retain sufficient skilled personnel. Such a failure to retain or recruit suitable
replacements for significant numbers of skilled personnel could damage the Green Finance Group'’s
business or — accordingly— the respective business of the Group Companies.

Potential Conflicts of Interests

As of the date of this Prospectus, Christian Schauer holds executive roles in the Issuer, Green Finance
Group AG, Green Finance GmbH, Green Finance Broker AG and LVA24 Prozessfinanzierung GmbH. Any
decision to be made by Christian Schauer on behalf of one of the Group Companies may have an
adverse impact on the other Group Companies (including, not limited to, the Issuer), which may be
negative affected by such decision. The Group Companies are not obligated to borrow loans from the
Issuer and may instead turn to any third party lenders. This may have material adverse effects on the
net assets, financial and earning position of the Issuer.
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4.2  Risks related to the Issuer’s business

The Issuer’s ability to make payments with regard to interest and principal under the Partial Bonds,
is affected by its ability to receive interests on loans and repayment of loans from the Group
Companies which it has granted loans.

The ability of the Issuer to meet its payment obligations under the Partial Bonds will be adversely
affected by defaults in the loans to be granted to any company of the Group Companies. If relevant
loan repayments fall short of the amount necessary to redeem the Partial Bonds and to pay interest
on the Partial Bonds in full on or prior to the Maturity Date, then the Issuer may not be able to honour
its obligation pursuant to the Partial Bonds and to redeem the Partial Bonds and to pay interest on the
Partial Bonds.

4.3  Risks related to the Partial Bonds

Claims under the Partial Bonds are subordinated.

The Issuer's obligations under the Partial Bonds are direct, unsecured and subordinated obligations of
the Issuer ranking

(i) junior to all present or future unsubordinated instruments or obligations of the Issuer;

(ii) pari passu among themselves, and at least pari passu with all other present or future unsecured
instruments or obligations of the Issuer which rank, or are expressed to rank, junior to all
unsubordinated obligations or instruments of the Issuer; and

(iii) senior to all present or future instruments or obligations of the Issuer which rank, or are expressed
to rank, junior to the obligations of the Issuer under the Partial Bonds, including obligations in relation
to share capital (Aktienkapital).

In the event of liquidation, dissolution or insolvency of the Issuer or any proceedings for the avoidance
of insolvency of the Issuer, the obligations of the Issuer under the Partial Bonds shall be subordinated
to the claims of all holders of unsubordinated obligations so that in any such event payments in respect
of the Partial Bonds will not be made until all claims against the Issuer under obligations which rank
senior to obligations of the Issuer under the Partial Bonds in accordance with the Terms and Conditions
or by operation of law have been satisfied in full. Only after the aforementioned claims will first have
been satisfied and the obligations of the Issuer under the Partial Bonds have been satisfied in full, may
any remaining assets be distributed to holders of any instruments that rank junior to the Partial Bonds.

Pursuant to the Terms and Conditions the Bondholders will have to acknowledge and to accept that
no insolvency proceedings against the Issuer are required to be initiated in relation to the obligations
of the Issuer under the Partial Bonds. The Partial Bonds do not contribute to a determination whether
the liabilities of the Issuer exceed its assets; hence, the obligations of the Issuer under the Partial
Bonds, if any, will not contribute to the determination of over-indebtedness (Uberschuldung) in
accordance with Sec 67 (3) of the Austrian Insolvency Code (Insolvenzordnung - 10) or in accordance
with a comparable provision of any act in any member state of the European Economic Area.
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Bondholders are not entitled to demand payments from the Issuer out of or in connection with the
Partial Bonds as long as the equity of the Issuer is negative or may become negative due to any
payments to be made to a Bondholder under the Partial Bonds (so that the sum of the liabilities of the
Issuer exceeds the value of its assets).

The Bondholders must accept that, in the circumstances described above,

(i) the Issuer will make payments in respect of the Partial Bonds only in accordance with the
subordination described above, and

(ii) the rights of the Bondholders under the Partial Bonds will be subject to the provisions of the
insolvency laws applicable to the Issuer from time to time. In any case, there is a significant risk that
an investor in the Partial Bonds will lose all or some of its investment should the Issuer become
insolvent. Investors are subject to the risk of partial or total failure of the Issuer to make interest and/or
redemption payments that the Issuer is obliged to make under the Partial Bonds. This may lead to the
partial or total loss of invested funds for the investor in the Partial Bonds. This risk is aggravated by the
fact that the Partial Bonds are unsecured and subordinated.

Investors are subject to the risk of very limited liquidity (tradability) of the Partial Bonds and are
exposed to the risk that there will be no market for the Bond.

The Partial Bonds will not be included in a clearing system, but physical certificates will be issued on
the Partial Bonds (which may be deposited with the Issuer at the request of the investors). The Partial
Bonds will not be introduced and admitted to trading on a regulated market, (as defined in Article 4
item 21 MIFID Il), Multilateral Trading Faciltity (MTF) (as defined in Article 4 item 22 MiIFID ll),
Organised Trading Facility (OTF) (as defined in Article 4 item 23 MiFID Il) or any other trading venue.
Hence, the liquidity and tradability of the Partial Bonds and thus their transferability will be limited.
Consequently, as a result, it may be difficult for investors to transfer or trade the Partial Bonds.
Investors are therefore exposed to the risk that they may not be able to sell their Partial Bonds, or may
be able to sell them only under more difficult conditions, and may not be able to sell them at the price
they are seeking.

Bondholders are only entitled to declare the Partial Bonds due and demand immediate redemption
thereof at their principal plus accrued interests (if any) to the date of repayment in an event of
default.

Pursuant to the Terms and Conditions, Bondholders are only entitled to declare the Partial Bonds due
and demand immediate redemption thereof at their principal amount plus accrued interests (if any)
to the date of repayment in an event of default, which shall have the following meaning:

(i) the Issuer violates any obligation arising from the Partial Bonds or the Terms and Conditions and the
breach persists for more than 30 days from receipt of a written request;

(i) insolvency proceedings are instituted against the Issuer and, if the motion has been made by a third
party, such motion is not withdrawn within 60 days or rejected for any other reason than lack of cost
covering assets (or the equivalent in another jurisdiction);

(iii) the Issuer enters into liquidation, ceases to carry out all or most of its business activities, or divests
or otherwise disposes of substantial portions of its assets;
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The Partial Bonds are complex financial instruments that may not be a suitable investment for all
investors.

Each potential investor in the Partial Bonds must determine the suitability of that investment in light
of its own circumstances. In particular, each potential investor should:

(i) have sufficient knowledge and experience to make an in-depth evaluation of the Partial Bonds, the
merits and risks of investing in the Partial Bonds and the information contained or incorporated by
reference in this Prospectus or any applicable supplement;

(ii) have access to, and knowledge of, appropriate analytical tools to evaluate, in the context of its
particular financial situation, an investment in the Partial Bonds and the impact such investment will
have on its overall investment portfolio;

(iii) have sufficient financial resources and liquidity to bear all of the risks of an investment in the Partial
Bonds, including where the currency for principal or interest payments is different from the potential
investor's currency;

(iv) understand thoroughly the terms of the Partial Bonds and be familiar with the behaviour of
financial markets; and

(v) be able to evaluate (either alone or with the help of a financial adviser) possible scenarios for
economic, monetary, interest rate and other factors that may affect its investment and its ability to
bear the applicable risks.

This Prospectus does not replace indispensable advice of an attorney, a bank, or a financial, investment
or tax advisor in each individual case. The absence of such consultation may result in material adverse
consequences for the Bondholder. Above all, such consequences may be due to the fact that the
characteristics of the Partial Bonds purchased are not consistent with the individual situation or with
the individual investment needs of the Bondholder. Prospective purchasers should also consult their
own tax advisers as to the tax consequences of the purchase, ownership and disposition of Partial
Bonds.

Investors are exposed to the risk of not being able to influence the Issuer.

The Partial Bonds do not grant the rights of a shareholder, in particular the right to participate in, or to
vote in, the general meeting of the Issuer. Thus, the Bondholders have no influence on the business
policy or corporate decisions of the Issuer. The Issuer may therefore also conduct its business contrary
to the interests of the Bondholders. Bondholders are thus subject to the risk that they will not be able
to prevent or to influence corporate governance that conflicts with their interests. Details of
investments that the Issuer and/or the Group Companies have or are pursuing or intend to pursue,
cannot and will not be disclosed on a named or detailed basis to Bondholders because of confidentiality
and other restrictions. To this extent, Bondholders will therefore not have an opportunity to evaluate
for themselves such investments and therefore Bondholders will be dependent upon the Issuer’s and
any of the Group Companies” judgement and ability in investing and managing their respective assets.

Investors are subject to the risk of limited assertion of their rights.

Investors may not be able to assert claims on their own. According to the Austrian Notes Trustee Act
(Kuratorengesetz, RGBI 1874/49) and Austrian Notes Trustee Supplementary Act (Kuratoren-
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Ergdnzungsgesetz, RGBI 1877/111) an Austrian court may appoint a trustee for the Partial Bonds to
exercise the rights and to represent the interests of Bondholders on their behalf in which case the
ability of Bondholders to pursue their rights under the Partial Bonds individually may be limited.
Pursuant to the Austrian Notes Trustee Act, a trustee (Kurator) may be appointed by an Austrian court
upon the request of any interested party (e.g. a Bondholder) or upon the initiative of the competent
court, for the purposes of representing the common interests of the Bondholders in matters
concerning their collective rights. In particular, this may occur if insolvency proceedings are initiated
against the Issuer, in connection with any amendments to the Terms and Conditions or changes
relating to the Issuer, or under other similar circumstances. If a trustee is appointed, it will exercise the
collective rights and represent the interests of the Bondholders and will be entitled to make
statements on their behalf which shall be binding on all Bondholders. Bondholders may not assert their
claims from Partial Bonds individually. Hence, if a trustee represents the interests and exercises the
rights of Bondholders, this may conflict with, or otherwise adversely affect, the interests of individual
or all Bondholders. This may hinder the enforcement of the individual interests of individual
Bondholders.

Margin lending may increase the risk to a Bondholder of non-performance of the Partial Bonds.

Margin lending, where it is permitted, may materially increase the risk to a Bondholder of non-
performance of the Partial Bonds. If a loan is used to finance the acquisition of the Partial Bonds and
the Partial Bonds subsequently go into default, or if the trading price (if any) diminishes significantly,
a Bondholder not only has to face a potential loss on its investment, but will also have to repay the
loan and pay interest thereon. This may significantly increase the risk of a loss. Bondholders and
potential investors should not assume that they will be able to repay the loan or pay interest thereon
from the profits from an investment in Partial Bonds. Instead, potential investors should assess their
financial situation prior to an investment, as to whether they are able to pay interest on the loan, or
to repay the loan on demand, even if they may suffer losses instead of realising gains.
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5 REGISTRATION DOCUMENT FOR RETAIL NON-EQUITY SECURITIES

5.1 PERSONS RESPONSIBLE, THIRD PARTY INFORMATION, EXPERTS’ REPORTS AND COMPETENT
AUTHORITY APPROVAL

5.1.1 Responsible Persons

Green Finance Capital AG, with its registered office in FL-9490 Vaduz, First-Franz-Josef-Stralle 68,
Principality of Liechtenstein, accepts responsibility for the information contained in this Prospectus.

5.1.2 Declaration by those responsible for the registration document

To the best knowledge of the Issuer (which has taken all reasonable care to ensure that such is the
case), the information contained or incorporated by reference in this Prospectus is in accordance with
the facts and contains no omission likely to affect the import of such information. The Issuer accepts
responsibility accordingly.

5.1.3 Statement regarding the Approval of the Prospectus

This Prospectus has been approved by the Financial Market Authority of the Principality of
Liechtenstein, as competent authority under Regulation (EU) 2017/1129.

The Financial Market Authority of the Principality of Liechtenstein only approves this Prospectus as
meeting the standards of completeness, comprehensibility and consistency imposed by Regulation
(EU) 2017/1129. Investors are advised that such approval should not be considered as an endorsement
of the Issuer that is subject of this Prospectus. Investors should make their own assessment as to the
suitability of investing in the Partial Bonds.

5.2 STATUTORY AUDITORS

5.2.1 Names and addresses of the issuer’s auditors for the period covered by the historical
financial information (together with their membership in a professional body).

The annual financial statement of the Issuer as of 31 December 2018, incorporated in this Prospectus
(Annex Il), have been audited by ReviTrust Grant Thornton AG as statutory auditors, with Rainer
Marxer and Benjamin Hoop as auditors with principal responsibility. ReviTrust Grant Thornton AG has
issued an unqualified audit opinion with respect to the annual financial statement of the Issuer as of
31 December 2018.
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ReviTrust Grant Thornton AG has its registered office in Schaan and its business address at
Bahnhofstrasse 15, P.O. Box 663, FL-9494 Schaan, Principality of Liechtenstein. ReviTrust Grant
Thornton AG is a member of the Liechtenstein Association of Auditors.

5.2.2 If auditors have resigned, been removed or have not been re-appointed during the period
covered by the historical financial information, indicate details if material.

Not applicable. The auditor of the issuer has neither resigned nor has the auditor been removed.
Finally, the auditor has never been not reappointed.

5.3  RISK FACTORS

A description of the material risks that are specific to the issuer and that may affect the issuer’s
ability to fulfil its obligations under the securities, in a limited number of categories, in a section
headed ‘Risk Factors’. In each category the most material risks, in the assessment of the issuer,
offeror or person asking for admission to trading on a regulated market, taking into account the
negative impact on the issuer and the probability of their occurrence, shall be set out first. The risk
factors shall be corroborated by the content of the registration document.

Reference is made to the statements in section 4 of this Prospectus.

5.4 INFORMATION ABOUT THE ISSUER

5.4.1 History and Development of the Issuer

The Issuer is Green Finance Capital AG, a stock corporation organized and existing under the laws of
the Principality of Liechtenstein. The Issuer has been established on 3 May 2018 in the Principality of
Liechtenstein and has been registered with the commercial register of the Principality of Liechtenstein
under registration number FL-0002.581.256-8 (Registry Office: Office of Justice of the Principality of
Liechtenstein) on 4 May 2018.

The Issuer is a special purpose vehicle that is issuing debt instruments, including the Partial Bonds,
whereas the Issuer uses proceeds raised from this debt instruments to fund the Group Companies to
enable them to pursue and execute their respective general corporate purposes. The proceeds of the
debt instruments are (and will be) made available to Group Companies via unsecured loans.

Prior to the current issue of the Partial Bonds hereunder, the Issuer raised funds by the issuance of
subordinated loans (qualifizierte Nachrangdarlehen) with an issue volume of up to EUR 10,000,000.00
and a term of eight years, which the Issuer is offering to investors in Austria only. The Issuer is using
the proceeds from this subordinated loans (qualifizierte Nachrangdarlehen) to fund the Group
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Companies. In connection with this offer of subordinated loans (qualifizierte Nachrangdarlehen) to
investors in Austria the Issuer has published a prospectus in accordance with scheme C of the Austrian
Capital Markets Act. As of 7 February 2020 subordinated loans totalling EUR 5,953,906.00 were
subscribed and accepted.

In its first business year (which was a short financial year, covering the period from 4 May 2018 to 31
December 2018 as the Issuer has been established in May 2018 only) the Issuer generated revenues
(reported as “interest and similar income” in the income statement) of EUR 50,220.06. Subtracting
operating expenses (EUR 45,327.24) from the amount reported as interest and similar income the
result from ordinary business activity amounted to EUR 4,892.82. After deducting taxes, the net
earnings amounted to EUR 3,295.42.

According to interim results (hence results that are neither audited nor reviewed) as of 30 September
2019, the revenues (reported as “interest and similar income” in the income statement) of the Issuer
as of 30 September 2019 amounted to EUR 171,405.11. Subtracting Operating expenses
(EUR 140,881.23) from the amount reported as interest and similar income the result from ordinary
business activity amount to EUR 30,523.88. The net earnings (hence after deducting taxes) amount to
EUR 28,830.56 as of September 30, 2019.

The development of the Green Finance Group commenced in 2015 when Green Finance GmbH, a
company with limited liability, was founded by Christian Schauer and registered with the commercial
register of the Commercial Court in Vienna (Handelsgericht Wien) under the registration number FN
441424d on 5 November 2015. In the early stages, Green Finance GmbH focused on building a sales
network team with regard to the distribution of financial instruments and photovoltaic products.

In 2016, Green Finance GmbH expanded its business to include real estate development,
encompassing activities such as refurbishing real estate and selling off shares in such real estate. In
2020, Green Finance will complete a real estate project, which comprises 38 apartments with a total
size of 2,340 sgm and an estimated total portfolio value of EUR 10 million. Green Finance GmbH has
already acquired further commercial properties planned to be let on long term basis. Additionally, the
services to be provided by Green Finance GmbH is planned to include management services in 2020 as
well.

Green Finance Group AG was registered with the commercial register of the Principality of
Liechtenstein under registration number FL-0002.576.495-3 (Registry Office: Office of Justice of the
Principality of Liechtenstein) and as a holding company is holding shares in the Group Companies and
also has a stake of 14.41 % in 21 Group AG. Further, Green Finance Group AG provides management
and consulting services to its Group Companies.

Green Finance Broker AG was registered with the commercial register of the Principality of
Liechtenstein under registration number FL-0002.581.267-1 (Registry Office: Office of Justice of the
Principality of Liechtenstein) on 4 May 2018. The services provided by Green Finance Broker AG
comprise the provision of management, administration and advisory services and the trading of all
kinds of goods, including not limited to, trading of renewable energy components (solar/photovoltaic
systems).

In October 2019, Green Finance Group AG acquired 100 % of the shares in LVA24 Prozessfinanzierung
GmbH.
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5.4.2 Legal and Commercial Name of the Issuer

The Issuer’s legal name is Green Finance Capital AG. A commercial name has not yet developed for the
Issuer as it is just starting out in business.

5.4.3 Place of Registration of the Issuer, its Registration Number and Legal Entity Identifier
(‘LEP).

Green Finance Capital AG has its registered office at First-Franz-Josef-StraRe 68, 9490 Vaduz,
Principality of Liechtenstein, and is registered in the commercial register of the Principality of
Liechtenstein under registration number FL-0002.581.256-8 (Registry Office: Office of Justice of the
Principality of Liechtenstein).

The Issuer’s legal entity identifier is 52990003C6FKCKSZS240

5.4.4 Date of incorporation and the length of life of the Issuer

The Issuer has been established on 3 May 2018 in the Principality of Liechtenstein for an indefinite
period of time and has been registered with the commercial register of the Principality of Liechtenstein
under registration number FL-0002.581.256-8 (Registry Office: Office of Justice of the Principality of
Liechtenstein) on 4 May 2018.

5.4.5 The domicile and legal form of the issuer, the legislation under which the issuer operates,
its country of incorporation, the address, telephone number of its registered office (or
principal place of business if different from its registered office) and website of the issuer, if
any, with a disclaimer that the information on the website does not form part of the
prospectus unless that information is incorporated by reference into the prospectus.

The Issuer has been established on 3 May 2018 as a stock corporation organized and existing under
the laws of the Principality of Liechtenstein. The registered office of the Issuer is in 9490 Vaduz, Fiirst-
Franz-Josef-Strasse 68, Principality of Liechtenstein.

The telephone number of its registered office is 00423 376 44 88. The website of the Issuer is:
www.greenfinance.at.

The website does not form part of the Prospectus.
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5.4.6 Details of any recent events particular to the issuer and which are to a material extent
relevant to an evaluation of the issuer’s solvency.

Not applicable

5.4.7 Credit ratings assigned to an issuer at the request or with the cooperation of the issuer in
the rating process. A brief explanation of the meaning of the ratings if this has previously
been published by the rating provider.

Not applicable. Neither the Issuer nor the Partial Bonds are rated by a rating agency registered in the
European Community or elsewhere. The Issuer does not intend to obtain such a rating.

5.4.8 Information on the material changes in the Issuer’s borrowing and funding structure since
the last financial year.

There has not been a significant change in the Issuer’s financial position or performance since
30 September 2019. Further, there has not been any material adverse change in the prospects of the
Issuer since 31 December 2018.

On 31 July 2018, the Issuer published a prospectus for a public offer of subordinated loans (qualifizierte
Nachrangdarlehen) in accordance with scheme C of the Austrian Capital Markets Act in Austria. This
prospectus was supplemented on 3 July 2019. The maximum volume of the subordinated loans is EUR
10,000,000.00. As of 7 February 2020, subordinated loans totalling EUR 5,953,906.00 were subscribed
and accepted.

5.4.9 Description of the expected financing of the issuer’s activities

The activities of the Issuer and the Group Companies will be primarily financed from the net proceeds
of the issue of the Partial Bonds of up to a total of EUR 9,500,000.00 and after the expansion of business
activities from the cash flow generated by operating activities of the Group Companies, from
shareholder subsidies or shareholder loans as well as from borrowing.

Furthermore, on 31 July 2018, the Issuer published a prospectus for a public offer of subordinated
loans in accordance with scheme C of the Austrian Capital Markets Act in Austria. This prospectus was
supplemented on 3 July 2019. The maximum volume of the subordinated loans is EUR 10,000,000.00.
As of 7 February 2020, subordinated loans totalling EUR 5,953,906.00 were subscribed and accepted.
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5.5 BUSINESS OVERVIEW

5.5.1 Principal activities

The Issuer’s objects and purposes are unrestricted. The Issuer is organised as a special purpose
company. The Issuer has been established for the purpose of funding the Group Companies of the
Green Finance Group and may issue debt instruments and make proceeds thereof available to such
other Group Companies within the Green Finance Group. The Issuer’s only material assets will be
proceeds from issuances of debt which will be made available to other Group Companies within the
Green Finance Group to be used for general corporate purposes. Therefore, the Issuer is dependent
on other Group Companies within the Green Finance Group to satisfy its obligations in full and on a
timely basis. Since its incorporation, the Issuer has not engaged in material activities other than those
related to the issue of bonds and the loan of proceeds of such issues to other members of the Green
Finance Group.

The Issuer has no employees.

5.6 ORGANISATIONAL STRUCTURE

5.6.1 Iftheissueris part of a group, a brief description of the group and the issuer’s position within
the group. This may be in the form of, or accompanied by, a diagram of the organisational
structure if this helps to clarify the structure.

Green Finance Group AG

The Issuer is a wholly owned affiliate of Green Finance Group AG, which is a stock corporation,
incorporated, organized and existing under the laws of the Principality of Liechtenstein and registered
with the commercial register of the Principality of Liechtenstein under registration number FL-
0002.576.495-3 (Registry Office: Office of Justice of the Principality of Liechtenstein).

The total nominal share capital of Green Finance Group AG as registered in the commercial register
amounts to EUR 500,000.00 and is divided into 50,000,000 registered shares with a portion of the
share capital attributable to each share of EUR 0.01. The shares are issued and fully paid. As of the
date of this Prospectus, majority shareholder of Green Finance Group AG is Christian Schauer.

Green Finance Group AG registered office and principal place of business is FL-9490 Vaduz, Fiirst-Franz-
Josef-Strale 68.

As of the date of this Prospectus, the names of the members of the board of directors are:

Name Position

Clemens Gregor Laternser Member of the Board of Directors
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Christian Schauer Chairman of the Board of Directors

As of the date hereof, it is unclear whether Clemens Gregor Laternser will remain being a member of
the board of directors of Green Finance Group AG. He may resign as a member of the board of directors
in order to focus on his other activities (inter alia as a partner of TTA Trevisa-Treuhand-Anstalt). In such
a scenario Green Finance Group AG will decide whether to name another person to replace Clemens
Gregor Laternser as a member of its the board of directors or to retain Christian Schauer as the sole
member of the board of directors.

Green Finance Group AG is a holding company and as the ultimate parent of Green Finance Broker AG,
Green Finance GmbH (AT), LVA24 Prozessfinanzierung GmbH (Group Companies) operates through its
Group Companies (Green Finance Group). Green Finance Group AG is dependent on the financial
performance of its subsidiaries and the payments of dividends and intercompany payments from these
subsidiaries. Green Finance Group AG is responsible for the overall business strategy and performance
of the Green Finance Group. Green Finance Group AG has one employee.

According to the articles of association of Green Finance Group AG its principal activities encompass
(i) the acquisition of shareholdings in companies which are specialised in the fields of financial services,
real estate development, leasing of movables and (ii) participations in other companies, (iii)
acquisitions or lease of other domestic and foreign companies, participations in such companies, (iv)
providing services regarding the management and representation of such companies, (v) organization
of workshops and (vi) the trading of goods of all kinds.

Green Finance Group AG has shareholdings in the following companies:

Companies Shareholding
Green Finance Capital AG (FL, the Issuer) 100 %

Green Finance Broker AG (FL) 100 %

Green Finance GmbH (AT) 94 %

LVA24 Prozessfinanzierung GmbH 100 %

21 Group AG (AT) 14.4 %
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Group Structure Chart
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Green Finance Broker AG

Green Finance Broker AG, a stock corporation organized and existing under the laws of the Principality
of Liechtenstein, has been registered with the commercial register of the Principality of Liechtenstein
under registration number FL0002.581.267-1 (Registry Office: Office of Justice of the Principality of
Liechtenstein) on 4 May 2018.

The total nominal share capital of Green Finance Broker AG as registered in the commercial register
amounts to EUR 50,000.00 and is divided into 100 registered shares with a portion of the share capital
attributable to each share of EUR 500.00. The shares are issued and fully paid. As of the date of this
Prospectus the shares in the Issuer are wholly owned by Green Finance Group AG.

Green Finance Broker AG registered office and principal place of business is FL-9490 Vaduz, Fiirst-
Franz-Josef-Stralle 68. Green Finance Broker AG has no employees.

As of the date of this Prospectus, the names of the members of the board of directors are:

Name Position

Clemens Gregor Laternser Member of the Board of Directors

Christian Schauer Chairman of the Board of Directors

As of the date hereof, it is unclear whether Clemens Gregor Laternser will remain being a member of
the board of directors of Green Finance Broker AG. He may resign as a member of the board of

84



directors in order to focus on his other activities (inter alia as a partner of TTA Trevisa-Treuhand-
Anstalt). In such a scenario Green Finance Broker AG will decide whether to name another person to
replace Clemens Gregor Laternser as a member of its board of directors or to retain Christian Schauer
as the sole member of the board of directors.

Green Finance Broker AG’s businesses comprise the provision of management, administration and
advisory services and the trading of all kinds of goods, including not limited to, trading of renewable
energy components (solar/photovoltaic systems). Additionally, Green Finance Broker AG is specialised
in providing clearing services regarding commissions to be paid by issuers of financial instruments and
manufacturers of investments to distributors.

Green Finance Broker AG maintains a network of more than 2,200 distributors and brokers, who are
specialised in distributing and brokering of investments in real estate and other investments of
partners of Green Finance Broker AG. Green Finance Broker AG provides services with regard to the
settlement of commissions to be paid to distributors and brokers and maintains accounts on behalf of
the distributors and brokers. Such services are currently being provided in Liechtenstein, Austria,
Germany, the Czech Republic, Hungary, Slovakia, Italy and Bulgaria, whereas Green Finance Broker AG
intends to expand its services into further markets.

Green Finance GmbH

Green Finance GmbH, a limited liability company organized and existing under the laws of Austria, has
been registered with the commercial register of the Commercial Court in Vienna (Handelsgericht Wien)
under the registration number FN 441424d on 5 November 2015. The total nominal share capital of
Green Finance GmbH as registered in the commercial register amounts to EUR 500,000. As of the date
of this Prospectus the shares in the Issuer are owned by Green Finance Group AG (EUR 470,000) and
Christian Schauer (EUR 30,000).

Green Finance GmbH is established for an indefinite period of time and has its registered office and
principal place of business in 1030 Vienna, Faradaygasse 6. Green Finance GmbH has two employees.

As of the date of this Prospectus, the sole member of the board of directors is Christian Schauer.

The scope of the services to be provided by Green Finance GmbH may encompass (i) investment advice
and credit brokerage save for any banking services pursuant to the Austrian Banking Act
(Bankwesengesetz) or pursuant to the Austrian Securities Supervision Act 2018
(Wertpapieraufsichtsgesetz 2018), (ii) insurance agency services, (iii) brokerage, (iv) data processing,
(v) accounting services save for services that are subject to the Austrian Act on Professions in the Field
of Public Accounting 2017, (vi) the acquisition of all kinds of properties, (vii) business consulting, (viii)
advertising, (ix) acquisition of shareholdings in other companies, (x) acquisition or the lease of other
domestic and foreign companies of any legal form, as well as services with regard to the management
or representation of companies, (xi) organization of workshops, (xii) trading in all kinds of goods, (xiii)
providing of rental and real estate trustee services (real estate agent, real estate manager, property
developer), limited to real estate agents, save for services regarding the brokerage of loans.
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Strategy of Green Finance GmbH

Renting

Green Finance GmbH maintains a large number of movables which are intended to be rented or leased
to legal persons and natural persons. Such movables include inter alia cars, trucks, construction
equipment (eg scaffolding), power generation plants (eg solar/photovoltaic systems), IT hardware and
software. These movables are purchased by Green Finance GmbH at more favourable conditions due
to high quantities being purchased and funded on very good terms due to a reasonable credit rating
of Green Finance GmbH. Subsequently, movables are being rented or leased at a premium for a limited
period. At maturity and depending on the agreement, the rented moveable may either be returned to
Green Finance GmbH or purchased by the respective lessee.

Property Development

Green Finance GmbH acquires real estate in regions, which are usually located outside big cities and
which Green Finance GmbH expects to offer considerable potential for appreciation in value. The
strategy of Green Finance GmbH is to acquire such properties and to sell such properties to investors
after having been redeveloped or refurbished.

In addition to real estate project development, Green Finance GmbH purchases properties to be rented
to tenants for long-term lease.

Management

Green Finance GmbH intends to provide property management services for multi-occupancy buildings
with shared ownership (Wohnungseigentum, Condominium, Commonholds) as of 2021 and as a
consequence expects to generate management fees for such services. Such services may be provided
by Green Finance GmbH with its already existing infrastructure (IT) and with only a slight increase in
the number of personnel to be employed.

LVA24 Prozessfinanzierung GmbH

LVA24 Prozessfinanzierung GmbH has been incorporated and registered in Austria on 11 June 2016 as
a limited liability company and is established for an indefinite period of time. LVA24
Prozessfinanzierung GmbH is incorporated, organized and existing under the laws of Austria and
registered with the commercial register of the Commercial Court Vienna (Handelsgericht Wien) under
registration number FN 453834d. The total nominal share capital of LVA24 Prozessfinanzierung GmbH
as registered in the commercial register amounts to EUR 250,000. As of the date of this Prospectus the
shares in the Issuer are wholly owned by Green Finance Group AG, which has acquired those shares
from Christian Schauer on 21 October 2019 (registered with the commercial register of the Commercial
Court in Vienna on 9 November 2019).

LVA24 Prozessfinanzierung GmbH registered office and principal place of business is 1030 Vienna,
Faradaygasse 6. LVA24 Prozessfinanzierung GmbH has 17 employees.

As of the date of this Prospectus, the sole member of the board of directors is Christian Schauer.

According to the by-laws of LVA24 Prozessfinanzierung GmbH, the scope of the services to be provided
by LVA24 Prozessfinanzierung GmbH may encompass (i) litigation funding (ii) data processing,
(iii) accounting services save for services that are subject to the Austrian Act on Professions in the Field
of Public Accounting 2017, (iv) acquisition of all kinds of properties, (v) advertising, (vi) acquisition of
shareholdings in other companies, (vii) acquisition or the lease of other domestic and foreign
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companies of any legal form, as well as services with regard to the management or representation of
companies, (viii) organization of workshops, (ix) trading in all kinds of goods.

Strategy

LVA24 Prozessfinanzierung GmbH is specialised in litigation finance. Hence, its business includes
providing funds for litigation proceedings of plaintiffs against a contingent share in the proceeds which
may become payable if a plaintiff prevails in such litigation proceedings.

Many law firm clients are unwilling to embark upon large and uncertain levels of expenditure to pursue
litigation claims, because litigation may be a daunting, expensive and lengthy process. Initiating
litigation proceedings requires strength, resolve, expertise and a detailed understanding of risk. Well-
funded defendants not only may have more leverage, knowledge and resources, especially vis-a-vis
consumers (in the sense of Art 6 of Regulation (EC) No 593/2008), such defendants are also frequently
able to outspend their opponents (especially in the case of consumers) which makes the access to the
legal system for consumers difficult, risky and, in some cases, impossible. Besides, defendants may also
apply delaying tactics (motions, appeals,...) to protract and prolong litigation proceedings which may
cause additional and significant expenses and legal fees eventually to be borne by the plaintiff.

If a potential plaintiff has not obtained prior coverage by a legal expense insurance to protect his legal
interests, such plaintiff may either initiate legal proceedings at his own risk and expense or refrain from
pursuing claims at all if he does not want to take the risk which is involved with any litigation. Many
plaintiffs shy away from initiating any litigation proceedings because they either do not want to carry
the financial risk associated with litigation or are not able to fund the costs involved with litigation,
which include court fees, fees for lawyers and any experts that may be necessary. Hence, plaintiffs are
often disinclined to assume the risk which is inherent in litigation or do not have the funds to cover the
costs and expenses associated with litigation.

Litigation funding is considered to be a way of redressing the balance of legal claims. It is a practice by
which a private third party provides funds to potential plaintiffs to enable a lawsuit to be pursued in
return for a financial reward. The risks involved with litigation is being shifted from a plaintiff to the
litigation funder. In return for taking on a significant financial risk, a litigation funder receives a
percentage of the proceeds recovered — assuming the case is won. Furthermore, the fact that a funder
is supporting a case, especially where a ‘loser pays’ rule applies to costs, may be claimed to be helpful
in sending a signal to opponents that an independent expert assessment believes it is a worthwhile
claim and that a case has merit, and this may tend to facilitate an earlier settlement.

LVA24 Prozessfinanzierung GmbH will not assume an active participant in any litigation, but may
support potential plaintiffs who either do not want to carry the financial risk associated with litigation
or are not able to fund the costs involved with litigation. LVA24 Prozessfinanzierung GmbH conducts a
detailed assessment of the legal merits of a case (including obtaining specialist legal advice from a
lawyer on the case) prior to agreeing to funding. It determines the risk, and ultimately the extent of
the investment, based on an assessment of the merits of the case, the solvency of the defendant and
the size of the claim and likely return. After an evaluation of a respective case, LVA24
Prozessfinanzierung GmbH may decide to assume the entire risk in lieu of the plaintiff (including the
obligation to be bear the fees of lawyers, the court and experts). In the event that the plaintiff prevails,
LVA24 Prozessfinanzierung GmbH receives a percentage of the litigation proceeds.
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As of the date of this Prospectus more than 14,000 claimants have applied to be funded with respect
to claims against life insurances.

In 2016 LVA24 Prozessfinanzierung GmbH acted as a service company for an Austrian litigation
financing company. As a consequence, LVA24 Prozessfinanzierung GmbH has already installed a
comprehensive infrastructure and has obtained extensive know-how to carry out litigation funding. In
order to evaluate whether to fund a case, LVA24 Prozessfinanzierung GmbH has developed an
individual software solution, which is only available to LVA24 Prozessfinanzierung GmbH. At the date
of this Prospectus, LVA24 Prozessfinanzierung GmbH maintains a network of approximately 280
consultants in Austria.

21 Group AG

21 Group AG, a stock corporation organized and existing under the laws of Austria, has been registered
with the commercial register of the Regional Court in Linz (Landesgericht Linz) under the registration
number FN 451070 p on 5 May 2016. The total nominal share capital of 21 Group AG as registered in
the commercial register amounts to EUR 104,060. The shares are issued and fully paid. As of the date
of this Prospectus Green Finance Group AG holds 15,000 shares in 21 Group AG.

21 Group AG registered office and principal place of business is 4020 Linz, Klosterstrasse 3/3.

As of the date of this Prospectus, the sole member of the executive board (Vorstand) is Sebastian
Aigner, whereas the members of the supervisory board are:

Name Position

Dr Roland Gintenreiter Chairman of the Supervisory Board

Alfred Pech Deputy Chairman of the Supervisory Board
Roland Pschebezin Member of the Supervisory Board

21 Group AG is a holding company and conducts all of its operations through its subsidiaries, which
are providing marketing and consulting services with regard to investments in real estate, financing
and acquisitions.

5.6.2 If the issuer is dependent upon other entities within the group, this must be clearly stated
together with an explanation of this dependence.

The Issuer is organised as a special purpose company. The Issuer has primarily been established for the
purpose of funding other Group Companies of the Green Finance Group and may issue debt
instruments and make proceeds thereof available to such other Group Companies within the Green
Finance Group.
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The Issuer’s only material assets will be proceeds from issuances of debt which will be made available
to Group Companies of the Green Finance Group to be used for general corporate purposes. Therefore,
the Issuer is dependent on the Group Companies of the Green Finance Group to satisfy its obligations
in full and on a timely basis.

5.7 TREND INFORMATION

5.7.1 A description of:
(a) any material adverse change in the prospects of the issuer since the date of its last published
audited financial statements; and

(b) any significant change in the financial performance of the group since the end of the last financial
period for which financial information has been published to the date of the registration document.
If neither of the above are applicable then the issuer should include (an) appropriate negative
statement(s).

There have not been any material adverse changes in the outlook of the Issuer since the date of
publication of the Issuer’s annual financial statement as at 31 December 2018 and since the date of
publication of the Issuer’s interim financial statement as of 30 September 2019.

5.7.2 Information on any known trends, uncertainties, demands, commitments or events that are
reasonably likely to have a material effect on the issuer’s prospects for at least the current
financial year.

The Issuer is not aware of any further trends, uncertainties, demands, commitments or events likely
to materially affect the outlook of the Issuer, at least for the current financial year.

5.8 PROFIT FORECASTS OR ESTIMATES

5.8.1 Where an issuer includes on a voluntary basis a profit forecast or a profit estimate (which is
still outstanding and valid), that forecast or estimate included in the registration document
must contain the information set out in items 5.8.2 and 5.8.3. If a profit forecast or profit
estimate has been published and is still outstanding, but no longer valid, then the Issuer shall
provide a statement to that effect and an explanation of why such profit forecast or estimate
is no longer valid. Such an invalid forecast or estimate is not subject to the requirements in
items 5.8.2 and 5.8.3.

89



5.8.2

5.8.3

Where an issuer chooses to include a new profit forecast or a new profit estimate, or where
the issuer includes a previously published profit forecast or a previously published profit
estimate pursuant to item 5.8.1, the profit forecast or estimate shall be clear and
unambiguous and contain a statement setting out the principal assumptions upon which the
issuer has based its forecast, or estimate. The forecast or estimate shall comply with the
following principles: (a) there must be a clear distinction between assumptions about factors
which the members of the administrative, management or supervisory bodies can influence
and assumptions about factors which are exclusively outside the influence of the members
of the administrative, management or supervisory bodies; (b) the assumptions must be
reasonable, readily understandable by investors, specific and precise and not relate to the
general accuracy of the estimates underlying the forecast; and (c) In the case of a forecast,
the assumptions shall draw the investor’s attention to those uncertain factors which could
materially change the outcome of the forecast.

The prospectus shall include a statement that the profit forecast or estimate has been
compiled and prepared on a basis which is both:
(a) comparable with the historical financial information;

(b) consistent with the issuer’s accounting policies.

Neither profit forecasts nor profit estimates are given.

5.9

591

ADMINISTRATIVE, MANAGEMENT, AND SUPERVISORY BODIES

Names, business addresses and functions within the issuer of the following persons and an
indication of the principal activities performed by them outside of that issuer where these
are significant with respect to that issuer:

(a) members of the administrative, management or supervisory bodies;

(b) partners with unlimited liability, in the case of a limited partnership with a share capital.

The Issuer is a stock corporation incorporated under the laws of the Principality of Liechtenstein. It has
three corporate bodies:

(a) the general shareholders’ meeting (Generalversammlung),

(b) the board of directors (Verwaltungsrat) and

(c) the external auditors (Revisionsstelle).

Their respective functions, rights and obligations are governed by the Act on Persons and Companies
of the Principality of Liechtenstein and the Issuer’s articles of association. Pursuant to the articles of
association, the control and management of the Issuer is divided between the annual general meeting
(“AGM“) and the board of directors board.
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Board of Directors (Verwaltungsrat)

According to Art. 16 of the articles of association of the Issuer, the board of directors of the Issuer shall
consist of one or more members. According to art 13 of the articles of association, the board of
directors has to exercise reasonable care, skill and diligence.

Clemens Gregor Laternser and Christian Schauer were appointed as individual members of the board
of directors. Hence, as of the date of this Prospectus, the names of the members of the board of
directors are:

Name Position
Clemens Gregor Laternser Member of the Board of Directors
Christian Schauer Chairman of the Board of Directors

Clemens Gregor Laternser is a member of the board of directors of the Issuer. Clemens Gregor
Laternser is an expert in international tax law and a partner of TTA Trevisa-Treuhand-Anstalt, a
medium-sized trust company based in Balzers, Liechtenstein. He mainly deals with structural
consulting, tax planning and compliance issues. Clemens Gregor Laternser has 20 years of experience
in the Liechtenstein fiduciary business, including 10 years in the management of the Liechtenstein
Fiduciary Chamber. At the same time, he served as Chairman of the Board of the Liechtenstein
Broadcasting Corporation and is also involved in various non-profit institutions. Clemens Gregor
Laternser is a graduate with a bachelor’s in Business Economics (FH, St. Gallen) and a state- certified
fiduciary in Liechtenstein. He also holds a master’s in International Tax Law from the University of
Liechtenstein.

Clemens Gregor Laternser is also a member of the board of directors with Sun Contracting AG, a stock
corporation under the laws of the Principality of Liechtenstein. Sun Contracting AG has its registered
office in FL-9495 Triesen, Austrasse 14, Principality of Liechtenstein and is registered in the commercial
register of the Principality of Liechtenstein under registration number FL-0002.555.661-3 (Registry
Office: Office of Justice of the Principality of Liechtenstein).

As of the date hereof, it is unclear whether Clemens Gregor Laternser will remain being a member of
the board of directors of the Issuer. He may resign as a member of the board of directors in order to
focus on his other activities (inter alia as a partner of TTA Trevisa-Treuhand-Anstalt). In such a scenario
the Issuer will decide whether to name another person to replace Clemens Gregor Laternser as a
member of its board of directors or to retain Christian Schauer as the sole member of the board of
directors.

Christian Schauer is a member and managing director (Geschdiftsfiihrer) of the board of directors of
the Issuer. He is a financial advisor and has 16 years of experience in the financial industry. Additionally,
he has earned a real estate broker degree in 2017.
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As of the date of this Prospectus, Christian Schauer holds a number of executive roles which are
significant with respect to that Issuer:

Name of Company

Position

Green Finance GmbH
Green Finance Group AG
Green Finance Broker AG

LVA24 Prozessfinanzierung GmbH

Managing Director (Geschéftsfiihrer)
Chairman of the Board of Directors
Chairman of the Board of Directors

Managing Director (Geschéftsfihrer)

The members of the board of the directors may also be reached at the business address of the Issuer
(FL-9490 Vaduz, First-Franz-Josef-StralRe 68, Principality of Liechtenstein).

Supervisory Board

Pursuant to the Issuer’s articles of association, the Issuer does not have a supervisory board.

5.9.2 Administrative, management, and supervisory bodies conflicts of interests

Potential conflicts of interests between any duties to the issuer, of the persons referred to in item
5.9.1, and their private interests and or other duties must be clearly stated. In the event that there
are no such conflicts, a statement to that effect must be made.

As of the date of this Prospectus, Christian Schauer holds executive roles in the Issuer, Green Finance
Group AG, Green Finance GmbH, Green Finance Broker AG and LVA24 Prozessfinanzierung GmbH. Any
decision to be made by Christian on behalf of one of the Group Companies may have an adverse impact
on the remaining Group Companies (including, not limited to, the Issuer), which may be negatively
affected by such decision. The Group Companies are not obligated to borrow loans from the Issuer and
may instead turn to any third party lenders. This may have material adverse effects on the net assets,
financial and earning position of the Issuer.

5.10 MAIJOR SHAREHOLDERS

5.10.1 To the extent known to the issuer, state whether the issuer is directly or indirectly owned or
controlled and by whom and describe the nature of such control and describe the measures
in place to ensure that such control is not abused.

The total nominal share capital of the Issuer as registered in the commercial register amounts to
EUR 50,000.00 and is divided into 100 registered shares with a portion of the share capital attributable
to each share of EUR 500.00. The shares are issued and fully paid. As of the date of this Prospectus the
shares in the Issuer are wholly owned by Green Finance Group AG.
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Green Finance Group AG is a stock corporation, incorporated, organized and existing under the laws
of the Principality of Liechtenstein and registered with the commercial register of the Principality of
Liechtenstein under registration number FL-0002.576.495-3 (Registry Office: Office of Justice of the
Principality of Liechtenstein). As of the date of this Prospectus, majority shareholder of Green Finance
Group AG is Christian Schauer, who is also a member of the board of directors of the Issuer.

5.10.2 A description of any arrangements, known to the issuer, the operation of which may at a
subsequent date result in a change in control of the issuer.

The Issuer is not aware of any such arrangements.

5.11 FINANCIAL INFORMATION CONCERNING THE ISSUER’S ASSETS AND LIABILITIES, FINANCIAL
POSITION AND PROFITS AND LOSSES

5.11.1 Historical financial information

5.11.1.1 Audited historical financial information covering the latest two financial years (or such
shorter period as the issuer has been in operation) and the audit report in respect of each
year.

The historical financial information may be found in (i) the audited financial statements of the Issuer
as of 31 December 2018 (short financial year), which are attached as Annex Il to this Prospectus and
(ii) the unaudited shortened financial statements of the Issuer as of 30 September 2019 (interim
financial statements), which are attached as Annex Il to this Prospectus.

5.11.1.2 Change of accounting reference date

The issuer has not changed its accounting reference date during the period for which the issuer is in
operation.

5.11.1.3 Accounting standards

The financial information must be prepared according to International Financial Reporting Standards
as endorsed in the Union based on Regulation (EC) No 1606/2002. If Regulation (EC) No 1606/2002
is not applicable, the financial information must be prepared in accordance with either: (a) a Member
State’s national accounting standards for issuers from the EEA, as required by the Directive
2013/34/EU; (b) a third country’s national accounting standards equivalent to Regulation (EC) No
1606/2002 for third country issuers. If such third country’s national accounting standards are not
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equivalent to Regulation (EC) No 1606/2002, the financial statements shall be restated in compliance
with that Regulation.

Accounting of the Issuer is carried out in accordance with the provisions of the Person and Company
Act (PGR) of the Principality of Liechtenstein. The Issuer’s annual financial statements as of 31
December 2018 (short financial year) are in audited form for the purposes of reviewing annual
accounts in accordance with the standards of the Liechtenstein Association of Auditors and are
attached as Annex Il to this Prospectus. The Issuer’s interim financial statements as of 30 September
2019 have neither been audited nor reviewed and are attached as Annex Ill to this Prospectus.

5.11.1.4 Change of accounting framework

The last audited historical financial information, containing comparative information for the
previous year, must be presented and prepared in a form consistent with the accounting standards
framework that will be adopted in the issuer’s next published annual financial statements. Changes
within the issuer’s existing accounting framework do not require the audited financial statements to
be restated. However, if the issuer intends to adopt a new accounting standards framework in its
next published financial statements, the latest year of financial statements must be prepared and
audited in line with the new framework.

There are no changes to the previous year (the Issuer was founded on 4 May 2018).

5.11.1.5 Financial information of the Issuer:

The selected financial information is derived from the audited annual financial statement of the Issuer
as of 31 December 2018 (short financial year), which represented the financial and assets position of
the Issuer after having been incorporated until 31 December 2018.

(a) balance sheet;

Balance Sheet (in EUR) 31 December 2018
Assets

Prepaid Expenses 7,407.49
Current Assets 493,547.19
Non-current Assets

Total Assets 500,954.68
Liabilities

Debts 447,659.16
Short-term Liabilities

Long-term Liabilities 443,399.66
Provisions 1,597.30
Deferred Income 2,662.20
Equity 53,295.52
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| Total Liabilities 500,954.68

(Source: annual financial statement of the Issuer as of 31 December 2018)

(b) income statement

The Income statement is derived from the audited financial statement as of 31 December 2018
(covering a period from 4 May 2018 until 31 December 2018 (short financial year))

Income Statement 4 May 2018 to 31 December 2018
(in EUR)

Net Sales 0

Costs of Services 0

Gross Profit 0
Operating expenses

Administrative/Consulting -38,676.40
Other expenses -419.71
Interests and similar expenses -6,231.13
Interests and similar income 50,220.06
Result from ordinary business activities 4,892.82
Taxes Paid -1,597.30
Net earnings / Profit for the year 3,295.52

(Source: annual financial statement of the Issuer as of 31 December 2018)
(c) cash flow statement

The cash flows statement which is derived from the audited financial statement as of 31 December
2018 (covering a period from 4 May 2018 until 31 December 2018 (short financial year)) have produced
the following results:

Cash flow Statement 4 May 2018 to 31 December 2018
(in EUR)

Profit during period 3,295.52

Operating cash flow 3,295.52

Cash flow from investing activities 0

Cash flow from financing activities 0

(Source: annual financial statement of the Issuer as of 31 December 2018)
(d) the accounting policies and explanatory notes.
Accounting and valuation methods

Accounting is carried out in accordance with the provisions of the Person and Company Act of the
Principality of Liechtenstein (PGR). The financial statements have been prepared in accordance with
applicable legal requirements and generally accepted accounting principles. The primary objective of
accounting is to present a true and fair view of the net assets, financial position and results of
operations of the Issuer. The general evaluation principles of the PGR are applied (true and fair view).
The general valuation principles according to the PGR are being applied. The valuation is based on the
going concern assumption. Asset and liability accounts are valued individually. Assets and liabilities are
not offset against each other. Assets are stated at their acquisition or production cost less scheduled
and unscheduled depreciation and value adjustments as provided for by the PGR. The accounts shall
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be kept in EUR. The tax rate was used to translate foreign currencies into EUR on the balance sheet
date.

Deviations from the general valuation principles

There are no deviations from the valuation principles, accounting methods, accounting regulations
and the principle of a true and fair view according to PGR in these financial statements.

Deviations from presentation consistency

There are no deviations from the previous year (the Issuer was founded on 4 May 2018).

Guarantees, warranty obligations, pledges and other contingent liabilities

The Issuer does not have any contingent liabilities.

5.11.2 Consolidated financial statements

If the issuer prepares both stand-alone and consolidated financial statements, include at least the
consolidated financial statements in the registration document.

Not applicable. The Issuer does not prepare consolidated financial statements.

5.11.2.1 Age of financial information

The balance sheet date of the last year of audited financial information may not be older than 18
months from the date of the registration document

The date of the balance sheet of the last year of audited financial information is 31 December 2018.
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5.11.3 Interim and other financial information

5.11.3.1 If the issuer has published quarterly or half yearly financial information since the date of

its last audited financial statements, these must be included in the registration document.
If the quarterly or half yearly financial information has been reviewed or audited, the audit
or review report must also be included. If the quarterly or half yearly financial information
is not audited or has not been reviewed state that fact. If the registration document is
dated more than nine months after the date of the last audited financial statements, it
must contain interim financial information, which may be unaudited (in which case that
fact must be stated) covering at least the first six months of the financial year. Interim
financial information prepared in accordance with either the requirements of the Directive
2013/34/EU or Regulation (EC) No 1606/2002 as the case may be. For issuers not subject
to either Directive 2013/34/EU or Regulation (EC) No 1606/2002, the interim financial
information must include comparative statements for the same period in the prior financial
year, except that the requirement for comparative balance sheet information may be

satisfied by presenting the year’s end balance sheet

The interim financial statements have neither been audited nor reviewed.

The interim balance sheet shows the following figures for the period from 1 January 2019 to 30

September 2019:
Interim Balance Sheet (short period) (in EUR) 30 September 2019
Assets
Prepaid Expenses 128,025.17
Current Assets 3,773,313.62
Non-current Assets
Total Assets 3,901,338.79
Liabilities
Debts 3,819,212.71
Short-term Liabilities
Long-term Liabilities 3,817,615.41
Provisions 1,597.30
Deferred Income 0
Equity 82,126.08
Total Liabilities 3,901,338.79

(Source: unaudited financial statement of the Issuer as of 30 September 2019)

The interim income statement shows the following figures with respect to the period from 1 January

2019 to 30 September 2019:

Interim Income Statement (short period)

1 January 2019 to 30 September 2019

(in EUR)

Net Sales 0
Costs of Services 0
Gross Profit 0

Operating expenses
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Administrative/Consulting -11,126.79
Other expenses -513.61
Interests and similar expenses -129,240.83
Interests and similar income 171,405.11
Result from ordinary business activities 30,523.88
Taxes Paid -1,693.32
Net earnings / Profit for the year 28,830.56

(Source: unaudited interim financial statements (interim financial statements) of the Issuer as of 30 September 2019)

The cash flow statement shows the following figures with respect to the period from 1 January 2019

to 30 September 2019:

Cash flow Statement (short period)

1 January 2019 to 30 September 2019

(in EUR)

Profit during period 28,830.56
Operating cash flow 28,830.56
Cash flow from investing activities 0

Cash flow from financing activities 0
(Source: unaudited interim financial statement of the Issuer as of 30 September 2019)

5.11.4 Auditing of Historical financial information

5.11.4.1 The historical annual financial information must be independently audited. The audit
report shall be prepared in accordance with the Directive 2014/56/EU and Regulation
(EU) No 537/2014.
Where Directive 2014/56/EU and Regulation (EU) No 537/2014 do not apply:

(a) the historical financial information must be audited or reported on as to whether or not,
for the purposes of the registration document, it gives a true and fair view in accordance
with auditing standards applicable in a Member State or an equivalent standard.

(b) if audit reports on the historical financial information contain qualifications,
modifications of opinion, disclaimers or an emphasis of matter, such qualifications,
modifications, disclaimers or emphasis of matter must be reproduced in full and the
reasons given.

The Issuer’s annual financial statement as of 31 December 2018 have been audited by ReviTrust Grant
Thornton AG for the purpose of auditing annual accounts in accordance with the standards of the
Liechtenstein Association of Auditors, and the following statement is made in the accompanying report
on the annual financial statement:

“To the General Meeting of Green Finance Capital AG, Balzers

As statutory auditors, we have audited the financial statements (balance sheet, income statement
and notes) of Green Finance Capital AG for the year ended 31 December 2018, covering the period
from 4 May 2018 to 31 December 2018.
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These financial statements are the responsibility of the administrative board. Our responsibility is to
express an opinion on these financial statements based on our audit. We confirm that we meet the
legal requirements regarding professional qualification and independence.

Our audit was conducted in accordance with auditing standards promulgated by the Liechtenstein
Association of Auditors, which require that an audit is being planned and performed in such a way that
reasonable assurance can be obtained about whether the financial statements are free from material
misstatement. We have conducted the audit on a test basis evidence supporting the amounts and
disclosures in the financial statements. We have also assessed the accounting principles used,
significant estimates made and the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements give a true and fair view of the net assets, financial position
and results of operations of the Company in accordance with the law of Liechtenstein. Furthermore,
the annual financial statements and the proposed appropriation of profit comply with the law of
Liechtenstein and the articles of association.

We recommend that these financial statements to be approved. We point out that contrary to the
provisions of Art. 179a PGR, the annual financial statements were not submitted to the supreme body
for approval within six months of the end of the financial year.

Schaan, 1 August 2019”

5.11.4.2 Indication of other information in the registration document which has been audited by the
auditors.

Not applicable

5.11.4.3 Where financial information in the registration document is not extracted from the issuer’s
audited financial statements state the source of the data and state that the data is not
audited.

Not applicable
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5.11.5 Legal and arbitration proceedings

5.11.5.1 Information on any governmental, legal or arbitration proceedings (including any such
proceedings which are pending or threatened of which the issuer is aware), during a period
covering at least the previous 12 months which may have, or have had in the recent past
significant effects on the issuer and/or group’s financial position or profitability, or provide
an appropriate negative statement.

The Issuer is not involved in any legal proceedings. In the course of their ordinary business
operations, the Group Companies are regularly involved in legal disputes as plaintiff or
defendant. Any of the Group Companies may become involved from time to time in various
claims and legal proceedings arising in the ordinary course of business, such as employee
claims, clients and competitors, and proceedings initiated by public authorities. As of the date
of this Prospectus, there are no governmental, legal, arbitration or administrative proceedings
against or affecting any of the Group Companies (and no such proceedings are pending or
threatened of which the Issuer is aware) during a period covering at least the previous 12
months which have or may have in the recent past, individually or in the aggregate, significant
effects on the profitability or the financial position of the Issuer or of the Green Finance Group.

5.11.6 Significant change in the issuer’s financial position
A description of any significant change in the financial position of the group which has
occurred since the end of the last financial period for which either audited financial
information or interim financial information have been published, or provide an appropriate
negative statement.

There has not been a significant change in the Issuer’s financial position or performance since 30
September 2019. Further, there has not been any material adverse change in the prospects of the
Issuer since 31 December 2018.

5.12 ADDITIONAL INFORMATION

5.12.1 Share capital

The amount of the issued capital, the number and classes of the shares of which it is composed with
details of their principal characteristics, the part of the issued capital still to be paid up with an
indication of the number, or total nominal value and the type of the shares not yet fully paid up,
broken down where applicable according to the extent to which they have been paid up.

The total nominal share capital of the Issuer as registered in the commercial register of the Principality
of Liechtenstein amounts to EUR 50,000.00 and is divided into 100 registered shares with a portion of
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the share capital attributable to each share of EUR 500.00. The shares are issued and fully paid. As of
the date of this Prospectus the shares in the Issuer are wholly owned by Green Finance Group AG.

5.12.2 Memorandum and Articles of Association
The register and the entry number therein, if applicable, and a description of the issuer’s objects and
purposes and where they can be found in the memorandum and articles of association.

The Issuer with its registered office in FL-9490 Vaduz, First-Franz-Josef-Strae 68, Principality of
Liechtenstein, is registered in the commercial register of the Principality of Liechtenstein under
registration number FL-0002.581.256-8. The competent registry office is the Office of Justice of the
Principality of Liechtenstein.

The object of the Company or the purpose of the Issuer is contained in Art. 2 of the Issuer’s articles of
association and reads as follows:

According to article 2 of the Issuer’s articles of association, the Issuer’s core business includes the
provision of management-, administration- and consulting services to affiliates and subsidiaries of
Green Finance Group AG. Further, the Issuer provides liquidity to affiliates and subsidiaries of Green
Finance Group AG and is engaged in acquisitions, administration, management and disposal of all kinds
of assets as well as acquiring shareholdings and participations in other companies, providing such
companies with liquidity as well as acquisitions and disposals of patents, licenses and other rights.

5.13 MATERIAL CONTRACTS

5.13.1 A brief summary of all material contracts that are not entered into in the ordinary course of
the issuer’s business, which could result in any group member being under an obligation or
an entitlement that is material to the issuer’s ability to meet its obligations to security
holders in respect of the securities being issued.

There are no material contracts entered into by the Issuer other than in the ordinary course of the
Issuer’s business which could result in the Issuer being under an obligation or entitlement that is
material to the Issuer’s ability to meet its obligations to Bondholders in respect of the Partial Bonds
being issued hereunder. The Issuer has entered into Group funding agreement
(Konzernfinanzierungsvereinbarung) according to which they Issuer may borrow funds to the Group
Companies.

5.14 DOCUMENTS AVAILABLE
A statement that for the term of the registration document the following documents, where
applicable, can be inspected:

(a) the up to date memorandum and articles of association of the issuer;
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(b) all reports, letters, and other documents, valuations and statements prepared by any
expert at the issuer’s request any part of which is included or referred to in the registration
document. An indication of the website on which the documents may be inspected.

At the registered office of the Issuer (FL-9490 Vaduz, First-Josef-Strasse 68, Principality of
Liechtenstein), the following documents may be reviewed or received free of charge during normal
business hours:

These

Terms and Conditions of the Partial Bonds,

Articles of Association,

Annual financial statements as of 31 December 2018,

Unaudited shortened financial statements of the Issuer as of 30 September 2019 (interim
financial statements),

Prospectus,

Prospectus regarding a public offering of a subordinated loan as of 31 July 2018

Supplement to the prospectus regarding a public offering of a subordinated loan dated 3 July
2019

documents are also available for download on the website of the Issuer under

www.greenfinance.at.
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6  SECURITIES NOTE FOR RETAIL NON-EQUITY SECURITIES

6.1 PERSONS RESPONSIBLE, THIRD PARTY INFORMATION, EXPERTS’ REPORTS AND COMPETENT
AUTHORITY APPROVAL

6.1.1 PERSONS RESPONSIBLE. Identify all persons responsible for the information or any parts of
it, given in the registration document with, in the latter case, an indication of such parts. In
the case of natural persons, including members of the issuer’s administrative, management
or supervisory bodies, indicate the name and function of the person; in the case of legal
persons indicate the name and registered office.

Reference is made to the statements in section 5.1 of this Prospectus.

6.1.2 A declaration by those responsible for the registration document that to the best of their
knowledge, the information contained in the registration document is in accordance with the
facts and that the registration document makes no omission likely to affect its import. Where
applicable, a declaration by those responsible for certain parts of the registration document
that, to the best of their knowledge, the information contained in those parts of the
registration document for which they are responsible is in accordance with the facts and that
those parts of the registration document make no omission likely to affect their import.

Reference is made to the statements in section 5.1 of this Prospectus (see Annex V, cross-reference
list).

6.1.3 Statement regarding the Approval of the Prospectus

Reference is made to the statements in section 5.1.3 of this Prospectus (see Annex V, cross-reference
list).

6.2 RISK FACTORS

A description of the material risks that are specific to the securities being offered and/or admitted
to trading in a limited number of categories, in a section headed ‘Risk Factors’. Risks to be disclosed
shall include:

(a) those resulting from the level of subordination of a security and the impact on the expected size
or timing of payments to holders of the securities under bankruptcy, or any other similar procedure,
including, where relevant, the insolvency of a credit institution or its resolution or restructuring in
accordance with Directive 2014/59/EU;
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(b) in cases where the securities are guaranteed, the specific and material risks related to the
guarantor to the extent they are relevant to its ability to fulfil its commitment under the guarantee.

In each category the most material risks, in the assessment of the issuer, offeror or person asking for
admission to trading on a regulated market, taking into account the negative impact on the issuer
and the securities and the probability of their occurrence, shall be set out first. The risks shall be
corroborated by the content of the securities note.

Reference is made to the statements in section 4 of this Prospectus (see Annex V, cross-reference list).

6.3 ESSENTIAL INFORMATION

6.3.1 Interest of natural and legal persons involved in the issue/offer. A description of any interest,
including a conflict of interest that is material to the issue/offer, detailing the persons
involved and the nature of the interest.

The Issuer is interested in raising additional funds on the capital market in order to use them as
described in this Prospectus. The Issuer bears the total costs of the issue, which is estimated to be
approximately 5 % of the issue volume.

6.3.2 Reasons for the offer and use of proceeds. Reasons for the offer to the public or for the
admission to trading. Where applicable, disclosure of the estimated total expenses of the
issue/offer and the estimated net amount of the proceeds. These expenses and proceeds
shall be broken into each principal intended use and presented in order of priority of such
uses. If the issuer is aware that the anticipated proceeds will not be sufficient to fund all the
proposed uses, then state the amount and sources of other funds needed.

The Issuer assumes that the gross proceeds of the issue of the Partial Bonds will total up to
EUR 10,000,000.00. The Issuer bears the total cost of the Offer, which is estimated to be approximately
5 % of the issue volume. Therefore, the net proceeds from the sale of the Partial Bonds, less costs for
external consultants and expenses payable by the Issuer estimated to be EUR 500,000, are estimated
to be EUR 9,500,000.

The net proceeds from the issue of the Partial Bonds (after deduction of expenses incurred in
connection with the issue) will be made available by the Issuer to one or more members of the Group
Companies to enable the Group Companies to further pursue its general corporate purposes.
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6.4 INFORMATION CONCERNING THE SECURITIES TO BE OFFERED TO THE PUBLIC/ADMITTED TO
TRADING

6.4.1 (a) A description of the type and the class of the securities being offered to the public
and/or admitted to trading.

This Prospectus relates to an offer of registered Partial Bonds to be issued by the Issuer with a total
nominal amount of up to EUR 10,000,000.00, divided into up to 10,000,000 Partial Bonds with a
nominal amount of EUR 1.00 each.

The Partial Bonds are payable for the first time on 15 April 2020 (“First Value Date”). Thereafter, the
Partial Bonds are payable on each first or fifteenth day of each month (each a “Further Value Date”,
“Further Value Date” and “First Value Date”, collectively “Value Date”).

As a consequence, investors who intend to subscribe for Partial Bonds are required to pay the nominal
amount with respect to the subscribed Partial Bonds to the Issuer on the first or fifteenth day of each
month. If an investor does not subscribe for the Partial Bonds on 15 April 2020, but on another Value
Date, such investor shall only receive the interest for the pro rata period in that interest period for the
principal paid in on the Partial Bonds.

The Partial Partial Bonds have a term of 8 years, thus until 14 April 2028.

(b) The international security identification number (‘ISIN’) for those classes of securities
referred to in (a).

The ISIN (International Securities Identification Number) which is allocated to the Partial Partial Bonds
is: LI0540683989

6.4.2 Legislation under which the securities have been created.

The Partial Bonds are issued under Austrian law. The place of fulfilment is Vienna.

The competent courts of Vienna, Inner City (Wien, Innere Stadt), Austria, are to have jurisdiction to
settle any disputes which may arise out of or in connection with the Partial Bonds and/or the Terms
and Conditions (including any disputes involving non-contractual obligations arising out of or in
connection with the Partial Bonds and/or the Terms and Conditions).

Any disputes involving a consumer (as defined in Art 6 of Regulation (EC) No 593/2008) and the Issuer
arising out of or in connection with the Partial Bonds and/or the Terms and Conditions (including any
disputes involving non-contractual obligations arising out of or in connection with the Partial Bonds
and/or the Terms and Conditions) shall be governed, at the choice of the consumer, by the competent
court at the domicile of the consumer or at the domicile of the Issuer.
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If, according to the provisions of the Austrian Notes Trustee Act (Kuratorengesetz, RGBI 1874/49) and
Austrian Notes Trustee Supplementary Act (Kuratoren-Ergénzungsgesetz, RGBI 1877/111), a trustee is
to be appointed for the Bondholders in Austria, legal disputes by or against the trustee may only be
settled before the regional court in Austria which has appointed the trustee.

6.4.3 (a) An indication of whether the securities are in registered form or bearer form and
whether the securities are in certificated form or book-entry form.

The Partial Bonds are registered securities.

The Partial Bonds will be represented by physical certificates. Upon receipt and acceptance of the
subscription form, the Issuer shall confirm to an investor that it has accepted such investor’s
subscription. In each case, physical certificates will be created upon the investor’s subscription for the
Partial Bonds, and such physical certificates may be deposited with the Issuer at the request of an
investor. In such case, investors shall receive a corresponding confirmation from the Issuer, provided
that on the First Value Date or on a Further Value Date, the corresponding amount necessary for the
subscription of the Partial Bonds has been transferred to the Issuer free of costs and charges. If
investors do not make use of the possibility of depositing the physical certificates of the Partial Bonds
with the Issuer, such investors shall receive the physical certificates by mail within 10 Business Days.

(b) In the case of securities registered in book-entry form, the name and address of the entity
in charge of keeping the records.

The register is being kept and maintained by the Issuer.

6.4.4 Total amount of the securities offered to the public/admitted to trading. If the amount is not
fixed, an indication of the maximum amount of the securities to be offered (if available) and
a description of the arrangements and time for announcing to the public the definitive
amount of the offer. Where the maximum amount of securities to be offered cannot be
provided in the securities note, the securities note shall specify that acceptances of the
purchase or subscription of securities may be withdrawn up to two working days after the
amount of securities to be offered to the public has been filed.

The Partial Bond has a total nominal amount of up to EUR 10,000,000.00 and may be increased at any
time (in the event of an increase, a supplement to the Prospectus will be prepared, submitted to the
FMA Liechtenstein for approval and published). The Partial Bond is divided into up to 10,000,000 Partial
Bonds at EUR 1.00 each.
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6.4.5 Currency of the securities issue

The Partial Bonds are denominated in Euros.

6.4.6 The relative seniority of the securities in the issuer’s capital structure in the event of
insolvency, including, where applicable, information on the level of subordination of the
securities and the potential impact on the investment in the event of a resolution under
Directive 2014/59/EU.

The Issuer's obligations under the Partial Bonds are direct, unsecured and subordinated obligations of
the Issuer ranking

(i) junior to all present or future unsubordinated instruments or obligations of the Issuer;

(ii) pari passu among themselves, and at least pari passu with all other present or future unsecured
instruments or obligations of the Issuer which rank, or are expressed to rank, junior to all
unsubordinated obligations or instruments of the Issuer; and

(iii) senior to all present or future instruments or obligations of the Issuer which rank, or are expressed
to rank, junior to the obligations of the Issuer under the Partial Bonds, including obligations in relation
to share capital (Aktienkapital).

In the event of the liquidation, dissolution or insolvency of the Issuer or any proceedings for the
avoidance of insolvency of the Issuer, the obligations of the Issuer under the Partial Bonds shall be
subordinated to the claims of all holders of unsubordinated obligations so that in any such event
payments in respect of the Partial Bonds will not be made until all claims against the Issuer under
obligations which rank senior to obligations of the Issuer under the Partial Bonds in accordance with
the Terms and Conditions or by operation of law have been satisfied in full. Only after the
aforementioned claims will first have been satisfied and the obligations of the Issuer under the Partial
Bonds have been satisfied in full, may any remaining assets be distributed to holders of any
instruments that rank junior to the Partial Bonds.

According to terms and conditions of the Partial Bonds, Bondholders have to accept that no insolvency
proceedings against the Issuer are required to be initiated in relation to its obligations under the Partial
Bonds. The Partial Bonds do not contribute to a determination whether the liabilities of the Issuer
exceed its assets (over-indebtedness (Uberschuldung) in accordance with Sec 67(3) of the Austrian
Insolvency Code (Insolvenzordnung - 10) or in accordance with a comparable provision of any act in
any member state of the European Economic Area. Bondholders are not entitled to demand payments
from the Issuer out of or in connection with the Partial Bonds as long as the equity of the Issuer is
negative or may become negative due to any payments to be made to a Bondholder under the Partial
Bonds (so that the sum of the liabilities of the Issuer exceeds the value of its assets).
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6.4.7 A description of the rights attached to the securities, including any limitations of those
rights, and procedure for the exercise of those rights.

The Issuer undertakes to pay interest on the Partial Bonds when due in Euros. The principal and interest
on the Partial Bonds will be paid, subject to applicable tax law and other applicable laws, by crediting
them to the relevant account to be specified by the Bondholder, whereas the Issuer shall withhold the
withholding tax payable on interest in accordance with applicable tax law. A paying agent in respect of
the Partial Bonds has not and will not be appointed.

Investors must inform themselves how to deal with the Partial Bonds for which they subscribe with
regard to taxation.

No interest payments will be made with respect to the Partial Bonds during the term of the Partial
Bonds. Rather, the respective interest shall be due only at the end of the term of the Partial Bonds or
—in the event of termination — at the time of repayment of the principal paid up and due on the Partial
Bonds.

Termination rights.
Termination for tax reasons

If (i) any amendment to, or change in, the laws (or any rules or regulations thereunder) of the
Principality of Liechtenstein or any political subdivision or any taxing authority thereof or therein, or
(ii) any amendment to, or change in, an official and binding interpretation of any such laws, rules or
regulations by any legislative body, court, governmental agency or regulatory authority (including the
enactment of any legislation and the publication of any judicial decision or regulatory determination),
or (iii) any generally applicable official interpretation or pronouncement that provides for a position
with respect to such laws or regulations that differs from the previous generally accepted position is
enacted, promulgated, issued or becomes effective otherwise on or after the issue date of the Partial
Bonds and as a consequence taxes, fees or other charges are imposed on any payments to be made by
the Issuer with respect to principal or interest on these Partial Bonds by way of withholding or
deduction at the source and the Issuer is required to pay Additional Amounts (as defined in clause 8 of
the Terms and Conditions), the Issuer may, at its option, redeem all, but not some only, of the Partial
Bonds then outstanding at 100 per cent. of their principal amount together with any accrued interest
subject to a notice period of at least 30 days. Such early redemption shall be effected by means of a
notice in accordance with clause 14 of the Terms and Conditions, whereby such early redemption shall
take effect 30 days after notice of early redemption in accordance with clause 14 of the Terms and
Conditions. Such termination shall be irrevocable and shall include the date of repayment and contain
a statement with regard to the circumstances justifying the right of termination of the Issuer.

Termination in the event of default
Bondholders

Bondholders are not entitled to a termination save for a termination in the event of a default. Each
Bondholder is entitled to terminate the Partial Bonds in the event of a default and to demand
immediate redemption at their principal amount plus any accrued interest accrued up to the date of
repayment. An event of default shall have the following meaning, inter alia, if
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i) the Issuer violates any obligation arising out of or in connection with the Partial Bonds or the Terms
and Conditions and the breach persists more than 30 days from receipt of a written request;

ii) insolvency proceedings are instituted against the Issuer and, if the motion has been made by a third
party, such motion is not withdrawn within 60 days or rejected for any other reason than lack of cost
covering assets (or the equivalent in another jurisdiction);

iii) the Issuer enters into liquidation, ceases to carry out all or most of its business activities, or divests
or otherwise disposes of substantial portions of its assets.

The right of termination expires if the circumstance justifying the right of termination has ceased prior
to exercise of the right of termination.

Issuer

The Issuer is not entitled to a termination save for a termination for tax reasons as described above
and a termination in the event of a default. The Issuer shall be entitled to terminate the Partial Bonds
vis-a-vis a Bondholder if such Bondholder defaults in making any payments on the respective due date
which such Bondholder is obligated to pay to the Issuer pursuant to the Terms and Conditions relating
to the Partial Bonds.

6.4.8 Interest Rate

(a) The nominal interest rate;
The nominal interest rate will be

(i) from 15 April 2020 (excluding) to and including 14 April 2023 a fixed interest rate of 3.00 % per
annum and thereafter

(i) from and including 15 April 2023 to and including 14 April 2028 a fixed interest rate of 8.00% per
annum.

(b) compound interest rate

In addition, Bondholders will receive compound interest amounting to (i) 3 % per year on unpaid
interest from and including 15 April 2021 until and including 14 April 2024 and (ii) 8 % per year on
unpaid interest from and including 15 April 2024 until and including 14 April 2028, which will also be
payable at the time of repayment of the principal paid in on the Partial Bonds.

(c) the date from which interest becomes payable;
Interest and principal under the Partial Bonds are due for repayment on 21 April 2028.
(d) the time limit on the validity of claims to interest and repayment of principal.

Claims for the payment of interest lapse after three years from the Maturity Date; claims regarding the
payment of principal shall lapse after thirty years from the Maturity Date.

109



6.4.9 Redemption of the Partial Bonds

(a) Maturity date.

The Partial Bonds have a term of 8 years, ending on 14 April 2028. The Partial Bonds are due for
repayment on 21 April 2028. At the end of the term, the total amount of all interest payments is paid
together with the repayment of the principal having been paid in by Bondholders.

(b) Details of the arrangements for the amortisation of the loan, including the repayment
procedures. Where advance amortisation is contemplated, on the initiative of the issuer or of the
holder, it shall be described, stipulating the amortisation terms and conditions.

Interest payments are not to be distributed on an ongoing basis, but will be repayable as a bullet
payment (Bullet Maturity). Thus, Bondholders shall receive interest payments only at the end of the
term of the Partial Bonds, or — if the Partial Bonds are terminated earlier — at the time of repayment
of the principal paid in on the respective Partial Bonds. Bondholders must be aware that they will not
receive any interest during the term of the Partial Bonds.

(c) Description of the method whereby the yield is to be calculated in summary form.

Interest will be calculated on the basis of Actual/Actual in accordance with ICMA rules. For the purpose
of calculating the annual interest, an interest period shall be the period from the First Value Date
(exclusive) or any relevant Further Value Date (exclusive) up to 14 April 2021 (inclusive) (“First Interest
Period”) and thereafter from the 15 April of each year (inclusive) until the 14 April of each year
(inclusive) (“Further Interest Period”; “First Interest Period” and “Further Interest Period” collectively,
an “Interest Period”).

The yield is to be determined by the holding period of the Partial Bonds and the date of subscription.
The calculation of interest for a period shorter than one year shall be based on the actual number of
days in that period divided by the actual number of days in the relevant interest year. Hence, if an
investor subscribes Partial Bonds on any Further Value Date during the First Interest Period, such
investor shall only receive the interest for the pro rata period in that First Interest Period for the
principal paid in on the Partial Bonds at the time of repayment.

If an investor purchases Partial Bonds during an interest year, the yield is calculated in accordance with
the following formula: Yield = nominal amount multiplied by the interest rate (3 % or 8 %) divided by
the actual number of days in an Interest Period multiplied by the actual number of days during which
an investor held the Partial Bonds. If an investor holds the Partial Bonds throughout an entire Interest
Period, the yield is 3 % or 8 % per year.
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6.4.10 Representation of non-equity security holders including an identification of the organisation
representing the investors and provisions applying to such representation. Indication of the
website where the public may have free access to the contracts relating to these forms of
representation.

Investors may not be able to assert claims on their own. According to the Austrian Notes Trustee Act
(Kuratorengesetz, RGBl 1874/49) and Austrian Notes Trustee Supplementary Act (Kuratoren-
Ergdnzungsgesetz, RGBl 1877/111) an Austrian court may appoint a trustee for the Partial Bonds to
exercise the rights and to represent the interests of Bondholders on their behalf in which case the
ability of Bondholders to pursue their rights under the Partial Bonds individually may be limited.
Pursuant to the Austrian Notes Trustee Act, a trustee (Kurator) may be appointed by an Austrian court
upon the request of any interested party (e.g. a Bondholder) or upon the initiative of the competent
court, for the purposes of representing the common interests of the Bondholders in matters
concerning their collective rights. In particular, this may occur if insolvency proceedings are initiated
against the Issuer, in connection with any amendments to the Terms and Conditions or changes
relating to the Issuer, or under other similar circumstances. If a trustee is appointed, it will exercise the
collective rights and represent the interests of the Bondholders and will be entitled to make
statements on their behalf which shall be binding on all Bondholders. Investors may not assert their
claims from Partial Bonds individually. Hence, if a trustee represents the interests and exercises the
rights of Bondholders, this may conflict with or otherwise adversely affect the interests of individual
or all Bondholders. This may hinder the enforcement of the individual interests of individual investors.

6.4.11 In the case of new issues, a statement of the resolutions, authorisations and approvals by
virtue of which the securities have been or will be created and/or issued.

The basis for the issue of the present Partial Bond is a resolution of the board of directors of the Issuer
dated 19 March 2020. There is no further basis for the issue of the Partial Bond.

6.4.12 The issue date or in the case of new issues, the expected issue date of the securities.

The Partial Bonds will be issued on the First Value Date and are eligible to be subscribed within the
period from 10 April 2020 (inclusive) to presumably 9 April 2021 (inclusive). The Partial Bonds are
payable for the first time on 15 April 2020 and thereafter on each first or fifteenth day of each month.

6.4.13 A description of any restrictions on the transferability of the securities.

The Partial Bonds are registered securities which are freely transferable by law.

The Partial Bonds will not be included in a clearing system, but physical certificates will be issued with
regard to the Partial Bonds. Upon receipt and acceptance of the subscription form, the Issuer confirms
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to the investor that it has accepted the subscription request by an investor. In each case, physical
certificates are created based on an investor’s subscription of Partial Bonds, and these physical
certificates may — at the request of an investor — be deposited with the Issuer. In such case, investors
will be provided with a corresponding confirmation of the subscription by the Issuer, provided that on
the First Value Date or Further Value Date, the corresponding subscription amount necessary for the
subscription of the Partial Bonds has been transferred to the Issuer in full, free of costs and any charges.

If investors decide not to make use of the possibility of depositing the physical certificates of the Partial
Bonds with the Issuer, they shall receive physical certificates with respect to the Partial Bonds that
have been subscribed within ten Business Days (by mail).

In case of an intended transfer of the Partial Bonds, the relevant transferring Bondholder has to inform
the Issuer of the intended transfer and shall concurrently name the acquirer (including its account
information) to the Issuer. As soon as the Issuer has received (i) all necessary details about the acquirer
(name, address, account number) and (ii) a written confirmation by the transferring Bondholder with
regard to the transfer of the respective Partial Bonds to the acquirer, the Issuer shall confirm the
transfer of such Partial Bonds.

As a consequence of the Partial Bonds not being introduced and admitted to trading on a regulated
market, (as defined in Article 4 item 21 MIFID II), Multilateral Trading Facility (MTF) (as defined in
Article 4 item 22 MIFID Il), Organised Trading Facility (OTF) (as defined in Article 4 item 23 MiIFID Il) or
any other trading venue, the liquidity and tradability of the respective Partial Bonds and thus their
transferability will be limited.

6.4.14 A warning that the tax legislation of the investor’s Member State and of the issuer’s country
of incorporation may have an impact on the income received from the securities. Information
on the taxation treatment of the securities where the proposed investment attracts a tax
regime specific to that type of investment.

Any amounts payable on the Partial Bonds are not subject to any withholding or deduction of any
present or future mandatory taxes, duties, charges or costs of any kind imposed, collected, retained
or assessed by or in the Principality of Liechtenstein or any of its local bodies or authorities having the
power to impose taxes (the “Taxes”), unless such withholding or deduction is required by law.

If (i) any amendment to, or change in, the laws (or any rules or regulations thereunder) of the
Principality of Liechtenstein or any political subdivision or any taxing authority thereof or therein, or
(ii) any amendment to, or change in, an official and binding interpretation of any such laws, rules or
regulations by any legislative body, court, governmental agency or regulatory authority (including the
enactment of any legislation and the publication of any judicial decision or regulatory determination),
or (iii) any generally applicable official interpretation or pronouncement that provides for a position
with respect to such laws or regulations that differs from the previous generally accepted position is
enacted, promulgated, issued or becomes effective otherwise on or after the issue date of the Partial
Bonds and as a consequence taxes, fees or other charges are imposed on any payments to be made by
the Issuer with respect to principal or interest on these Partial Bonds by way of withholding or
deduction at the source and the Issuer is required to pay Additional Amounts (as defined in clause 8 of
the Terms and Conditions; hence, if the Bondholders are required to deduct any taxes from any
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payments by the Issuer, then the sum payable by the Issuer to Bondholders will be increased as
necessary so that after making all required deductions, Bondholders receive an amount equal to the
sum they would have received had no such deductions been made), the Issuer may, at its option,
redeem all, but not some only, of the Partial Bonds then outstanding at 100 per cent. of their principal
amount together with any accrued interest subject to a notice period of at least 30 days. Such early
redemption shall be effected by means of a notice in accordance with clause 14 of the Terms and
Conditions, whereby such early redemption shall take effect 30 days after notice of early redemption
in accordance with clause 14 of the Terms and Conditions. Such termination shall be irrevocable and
shall include the date of repayment and contain a statement with regard to the circumstances
justifying the right of termination of the Issuer.

However, termination for tax reasons may not be effected at a date which is preceding the date of
effective application of such amended act in question or, where applicable, its modified application or
interpretation more than three months.

6.4.15 General information regarding the tax situation

The taxation of income from the Partial Bonds differs depending on the type of investor. Hence, the
tax legislation of the investor’s seat Member State and of the Issuer’s country of incorporation may
have an impact on the income received from the Partial Bonds.

Therefore, potential investors of the Partial Bonds are strongly advised to consult their own advisors
prior to the purchase of the Partial Bonds and to carry out an independent assessment of the tax
aspects of the acquisition, holding, sale and any other disposition with regard to the Partial Bonds. The
taxation of income from the Partial Bonds may differ depending on the type of investor.

6.4.16 If different from the issuer, the identity and contact details of the offeror, of the securities
and/or the person asking for admission to trading, including the legal entity identifier
(‘LEI’) where the offeror has legal personality.

Not applicable.

6.5 TERMS AND CONDITIONS OF THE OFFER OF SECURITIES TO THE PUBLIC

See Annex |
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6.5.1 Conditions, offer statistics, expected timetable and action required to apply for the offer.

6.5.1.1 Conditions to which the offer is subject.

The Offer with regard to the Partial Bonds is subject exclusively to the Terms and Conditions attached
to this Prospectus as Annex I.

6.5.1.2 The time period, including any possible amendments, during which the offer will be open.
A description of the application process.

Investors who intend to subscribe for the Partial Bonds shall submit their subscription requests to the
Issuer as of the First Value Date or any Further Value Date. Investors have to submit their subscription
applications as part of the specified subscription process as follows: Partial Bonds are to be subscribed
online. Subscriptions are either being brokered by an authorised broker or investors may directly sign
with the Issuer online. In order to be able to subscribe to Partial Bonds online and directly with the
Issuer, an investor has to visit the website https://www.greenfinance.at/green-finance-capital-ag/ and
has to provide its personal details to complete the registration process with the Issuer. Subsequently,
such investor will receive an electronic confirmation (confirmation code via e-mail or sms), which
enables the investor to place a subscription of Partial Bonds with the Issuer. The subscription of Partial

Bonds shall be made electronically by means of an online entry of the respective subscription data.
The identification process with respect to an investor and to be made prior to the subscription of Partial
Bonds will entail the review of a copy of an official identification document of an investor which is to
be uploaded on the subscription platform and may be assisted by a local agent. An investor will
subsequently be informed by email from the Issuer with respect to the acceptance or non-acceptance
of the subscription by the Issuer. Currently, paper applications are not planned.

All subscription requests being received will be collected by the Issuer. With the acceptance of the
subscription requests by the Issuer an investor and the Issuer will have entered into a corresponding
subscription agreement with regard to the respective subscribed Partial Bonds. Subscribed Partial
Bonds are payable on 15 April 2020 (“First Value Date”), or — if Partial Bonds are subscribed at a later
date — on the first or the fifteenth day of each month (each a “Further Value Date”).

The Partial Bonds will be offered to the Public in the Offer States and are available to be subscribed by
investors between and including 10 April 2020 until and including 9 April 2021.

6.5.1.3 A description of the possibility to reduce subscriptions and the manner for refunding
amounts paid in excess by applicants.

The Partial Bonds will be allocated in accordance with the chronological order of receipt of
subscriptions. Payment of the Partial Bonds shall be carried out concurrently against delivery on the
First Value Date or a Further Value Date. Subscription orders shall be fulfilled by the Issuer; however,
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the Issuer reserves the right to reduce subscription orders or to not accept subscription orders without
having to provide any reason.

If the Issuer refuses to accept or reduces subscriptions (eg due to oversubscriptions), the Issuer shall
promptly return any amounts that it has already received from investors (as the case may be) and
which exceed the amount necessary to subscribe for the Partial Bonds being allocated to such investor.

6.5.1.4 Details of the minimum and/or maximum amount of the application, (whether in number
of securities or aggregate amount to invest).

The minimum subscription amount is EUR 500.00 in total, i.e. 500 Partial Bonds with a total nominal
amount of EUR 500.00. There is no maximum amount with respect to subscriptions.

6.5.1.5 Method and time limits for paying up the securities and for delivery of the securities.

Upon receipt and acceptance of the subscription form, the Issuer confirms to the investor that it has
accepted the subscription request by an investor. In each case, physical certificates are created based
on a subscription by an investor of Partial Bonds, and these physical certificates may — at the request
of an investor — be deposited with the Issuer.

Investors will be provided with a corresponding confirmation of the subscription having been accepted
by the Issuer, provided that on the First Value Date or Further Value Date, the corresponding
subscription amount necessary for the subscription of the Partial Bonds has been transferred by the
investor to the Issuer in full, free of costs and any charges. Otherwise, Partial Bonds may not be
allocated to an investor if such investor is in default with the payment of the subscription amount.

6.5.1.6 A full description of the manner and date in which results of the offer are to be made
public.

The number of Partial Bonds to be issued and allocated to investors will be determined by the Issuer
on each Value Date in accordance with the number of subscription offers having been received and
accepted by the Issuer and will be announced together with the result of the Offer on the Issuer’s
website at www.greenfinance.at after the Offer Period has expired. Subscribers will also be informed
by the Issuer about the number of Partial Bonds allocated to them.

6.5.1.7 The procedure for the exercise of any right of pre-emption, the negotiability of subscription
rights and the treatment of subscription rights not exercised.

Not applicable. No pre-emption rights or subscription rights are being granted or do exist.
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6.5.2  Plan of distribution and allotment.

6.5.2.1 The various categories of potential investors to which the securities are offered. If the offer
is being made simultaneously in the markets of two or more countries and if a tranche has
been or is being reserved for certain of these, indicate any such tranche.

The Issuer intends to offer the Partial Bonds to investors having their respective seat or residence in
the Principality of Liechtenstein, Austria, Germany, Luxembourg, Czech Republic, Hungary, Bulgaria,
Italy and Slovakia. No separate tranche whatsoever has been reserved for any categories or group of
investors.

The Issuer intends to offer the Partial Bonds to qualified clients (as such term is defined in Art 2 e
Prospectus Regulation) and to retail clients (as such term is defined in Art 4 (11) MiFID Il).

6.5.2.2  Process for notifying applicants of the amount allotted and an indication whether dealing
may begin before notification is made.

The number of Partial Bonds to be issued and allocated to investors will be determined by the Issuer
on each Value Date in accordance with the number of subscription offers having been received and
accepted by the Issuer and will be announced together with the result of the Offer on the Issuer’s
website at www.greenfinance.at after the Offer Period has expired. Subscribers will also be informed
by the Issuer about the number of Partial Bonds allocated to them.

The Issuer does not intend to file an application for the Partial Bonds to be listed on a stock exchange,
Multilateral Trading Faciltity (MTF), Organised Trading Facility (OTF) or any other trading venue.

6.5.3  Pricing

(a) An indication of the expected price at which the securities will be offered.

The initial offer price (Issue Price) is EUR 1.00 per Partial Bond. The minimum subscription amount will
be EUR 500.00.

(b) Where an indication of the expected price cannot be given, a description of the method of
determining the price, pursuant to Article 17 of Regulation (EU) 2017/1129, and the process for its
disclosure.

Not applicable.

116


http://www.greenfinance.at/

(c) Indication of the amount of any expenses, and taxes charged to the subscriber or purchaser.
Where the issuer is subject to Regulation (EU) No 1286/2014 or Directive 2014/65/EU and to the
extent that they are known, include those expenses contained in the price.

The Issuer does not charge investors with any expenses. Investors may subscribe for the Partial Bonds
at the Issue Price (offer price), which corresponds to EUR 1.00 per Partial Bond (minimum subscription
amount EUR 500,00; hence 500 Partial Bonds have to be subscribed). Investors subscribing for Partial
Bonds may be required to pay usual fees and charges to their respective credit institutions or financial
intermediaries.

The Issuer is neither subject to Regulation (EU) No 1286/2014 nor to Directive 2014/65/EU.

6.5.4 Placing and Underwriting

6.5.4.1 Name and address of the coordinator(s) of the Offer.

The Offer will be coordinated by the Issuer only. Hence, no third party will be mandated with the
coordination of the Offer.

6.5.4.2 Name and address of any paying agents and depository agents in each country.

The Issuer undertakes to pay interest on the Partial Bonds when due in Euro. The principal and interest
on the Partial Bonds will be paid, subject to applicable tax law and other applicable laws, by crediting
them to the relevant account specified by the respective Bondholder to the Issuer, whereas the Issuer
shall withhold the withholding tax payable on interest in accordance with applicable law.

Neither a paying agent nor a depository agent with respect to the Partial Bonds have been or will be
appointed.

6.5.4.3 Name and address of the entities agreeing to underwrite the issue

The Offer will not be underwritten by any third parties (neither on a firm commitment nor without
firm commitment or on a best effort basis). Hence, no underwriting commissions will have to be paid
by the Issuer.

6.5.4.4 When the underwriting agreement has been or will be reached.

Not applicable
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6.6 ADMISSION TO TRADING AND DEALING ARRANGEMENTS

6.6.1 (a) an indication as to whether the securities offered are or will be the object of an
application for admission to trading, with a view to their distribution in a regulated market,
other third country markets, SME Growth Market or MTF with an indication of the markets
in question. This circumstance must be set out, without creating the impression that the
admission to trading will necessarily be approved.

Currently, the Issuer does not intend to submit an application for admission of the Partial Bonds to be
traded on a regulated market or to submit a request for inclusion of the Partial Bonds to be traded in
a Multilateral Trading Facility (MTF), Organised Trading Facility (OTF) or any other trading venue in the
European Union, or outside thereof.

(b) If known, give the earliest dates on which the securities will be admitted to trading.

Not applicable.

6.6.2 All the regulated markets or third country markets, SME Growth Market or MTFs on which,
to the knowledge of the Issuer, securities of the same class of the securities to be offered to
the public or admitted to trading are already admitted to trading.

To the knowledge of the Issuer no securities of the Issuer of the same class of the Partial Bonds are
currently traded on regulated markets or third country markets, SME Growth Markets, MTFs or OTFs.

6.6.3 In the case of admission to trading on a regulated market, the name and address of the
entities which have a firm commitment to act as intermediaries in secondary trading,
providing liquidity through bid and offer rates and description of the main terms of their
commitment.

Not applicable.

6.6.4 The issue price of the securities.

The Issue Price (offer price) of the Partial Bonds has been set at EUR 1.00 per Partial Bond. The
minimum subscription amount is EUR 500.00. Investors will not be charged a premium in connection
with the subscription of Partial Bonds. Investors subscribing for Partial Bonds may be required to pay
usual fees and charges to their respective credit institutions or financial intermediaries.

118



6.7 ADDITIONAL INFORMATION

6.7.1 If advisors connected with an issue are referred to in the securities note, a statement of the
capacity in which the advisors have acted.

Not applicable.

6.7.2 Anindication of other information in the securities note which has been audited or reviewed
by statutory auditors and where auditors have produced a report. Reproduction of the report
or, with permission of the competent authority, a summary of the report.

Not applicable.

6.7.3 Credit ratings assigned to the securities at the request or with the cooperation of the issuer
in the rating process. A brief explanation of the meaning of the ratings if this has previously
been published by the rating provider.

Not applicable. Neither the Issuer nor the Partial Bonds are rated by a rating agency registered in the
European Community or elsewhere. The Issuer does not intend to obtain such a rating.

6.7.4 Where the summary is substituted in part with the information set out in points (c) to (i) of
paragraph 3 of Article 8 of Regulation (EU) No 1286/2014, all such information to the extent
it is not already disclosed elsewhere in the securities note, must be disclosed.

Not applicable
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7  CONSENT TO THE USE OF THE PROSPECTUS

Each further financial intermediary subsequently reselling or finally placing the Partial Bonds is entitled
to use the Prospectus in the Principality of Liechtenstein, Austria, Germany, Luxembourg, Czech
Republic, Hungary, Bulgaria, Italy and Slovakia for the subsequent resale or final placement of the
Partial Bonds during the period commencing on (and including) 10 April 2020 and ending on (and
including) 9 April 2021 during which subsequent resale or final placement of the Partial Bonds can be
made, provided however, that the Prospectus is still valid in accordance with the Prospectus
Regulation. The Issuer accepts responsibility for the content of the prospectus also with respect to the
subsequent resale or final placement of securities by any financial intermediary which was given
consent to use the prospectus.

The Prospectus may only be delivered to potential investors together with all supplements published
before such delivery. Any supplement to the Prospectus will be available for viewing in electronic form
on the website of the Issuer (www.greenfinance.at) and on the website of the European Securities and
Markets Authority (ESMA, www.esma.europa.eu).

When using the Prospectus, each further financial intermediary must make certain that it complies
with all applicable laws and regulations in force in the respective jurisdictions.

In the event of an offer being made by a financial intermediary, the financial intermediary shall
provide information to investors on the terms and conditions of the Partial Bonds at the time of that
offer.

Any financial intermediary using the Prospectus shall state on its website that it uses the Prospectus
in accordance with this consent and the conditions attached to this consent.

8  RESPONSIBILITY FOR INFORMATION

The Issuer accepts responsibility for the information contained in this Prospectus. To the best of the
knowledge of the Issuer, the information contained in this Prospectus is in accordance with the facts
and the Prospectus makes no omission likely to affect the import of such information.

The Issuer, having made all reasonable enquiries, confirms that this Prospectus contains or
incorporates all information which is material in the context of the issuance and offering of the Partial
Bonds, that the information contained in this Prospectus is true and accurate in all material respects
and is not misleading, that the opinions and intentions expressed in this Prospectus are honestly held
and that there are no other facts the omission of which would make this Prospectus or any of such
information or the expression of any such opinions or intentions misleading. The Issuer accepts
responsibility accordingly.

Vaduz, April 2020 Christian Schauer
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9 ANNEX I ("TERMS AND CONDITIONS")
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TERMS AND CONDITIONS

GREEN FINANCE CAPITAL AG SUBORDINATED STEP-UP BOND 2020

1. Amount, Denomination and Issue Price

1.1. This issue of bonds of GREEN FINANCE CAPITAL AG (the “Issuer”), is being issued in the aggregate
principal amount of EUR 10,000,000.00 (ten million Euro, ”"Aggregate Principal Amount”) in a
denomination of EUR 1.00 each bond (the “Partial Bonds” or the “Partial Bond”) on 15 April 2020
(“Issue Date”). The Partial Bonds are only transferable in a minimum principal amount of EUR 1.00 and
any integral multiples of EUR 1.00 in excess thereof. The Partial Bonds are being issued subject to these
terms and conditions (the “Terms and Conditions”).

1.2. The initial offer price (“Issue Price”) is EUR 1.00 per Partial Bond. The minimum subscription
amount is EUR 500.00. The Partial Bonds are payable for the first time on 15 April 2020 (the “First
Value Date”). After the First Value Date, the Partial Bonds are payable on each first or fifteenth day of
each calendar month (each “Further Value Date”, “Further Value Date” and “First Value Date”,
collectively “Value Date”). The Issuer is entitled to increase or reduce the Aggregate Principal Amount
at any time.

2. Form, collective deposit

The Partial Bonds are represented by registered Partial Bond certificates. The certificates will be
deposited with the Issuer and investors who have subscribed Partial Bonds (“Bondholders”) shall upon
request be provided with a confirmation by the Issuer with regard to the Partial Bonds that have been
subscribed by the respective investor. In the event of an increase of the respective subscription
amounts, the relevant certificates representing the Partial Bonds will be amended accordingly by the
Issuer. If a Bondholder decides not to make use of the possibility of depositing the physical certificates
representing the Partial Bonds with the Issuer, such Bondholder will be provided with the physical
certificates from the Issuer by mail within 10 Business Days.

3. Status

3.1. The obligations of the lIssuer under the Partial Bonds constitute direct, unsecured and
subordinated obligations of the Issuer which rank:

(i) junior to all present or future unsubordinated instruments or obligations of the Issuer;
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(ii) pari passu among themselves, and at least pari passu with all other present or future unsecured
instruments or obligations of the Issuer which rank, or are expressed to rank, junior to all
unsubordinated obligations or instruments of the Issuer; and

(iii) senior to all present or future instruments or obligations of the Issuer which rank, or are expressed
to rank, junior to the obligations of the Issuer under the Partial Bonds, including obligations in relation
to share capital (Aktienkapital).

3.2. In the event of a liquidation, dissolution or insolvency of the Issuer or any proceedings for the
avoidance of insolvency of the Issuer, the obligations of the Issuer under the Partial Bonds shall be
subordinated to the claims of all holders of unsubordinated obligations so that in any such event
payments in respect of the Partial Bonds will not be made until all claims against the Issuer under
obligations which rank senior to obligations of the Issuer under the Partial Bonds in accordance with
these Terms and Conditions or by operation of law have been satisfied in full. Only after the
aforementioned claims will first have been satisfied and the obligations of the Issuer under the Partial
Bonds have been satisfied in full, may any remaining assets be distributed to holders of any
instruments that rank junior to the Partial Bonds.

3.3. Bondholders declare that no insolvency proceedings against the Issuer are required to be initiated
in relation to the obligations of the Issuer under the Partial Bonds. Obligations of the Issuer out of or
in connection with the Partial Bonds do not contribute to a determination that the liabilities of the
Issuer exceed its assets; therefore the obligations of the Issuer under the Partial Bonds, if any, will not
contribute to the determination of over-indebtedness (Uberschuldung) in accordance with sec 67 (3)
of the Austrian Insolvency Code (/Insolvenzordnung — 10) or in accordance with a comparable provision
of any act in any member state of the European Economic Area. Bondholders are not entitled to
demand payments from the Issuer out of or in connection with the Partial Bonds as long as the equity
of the Issuer is negative or may become negative due to any payments to be made to a Bondholder
under the Partial Bonds (so that the sum of the liabilities of the Issuer exceeds the value of its assets).

3.4. The Partial Bonds do not confer any shareholders’ rights with respect to the Issuer to the
Bondholders. In particular, the Bondholders will not be entitled to share in any liquidation proceeds of
the Issuer under the Partial Bonds.

4. Term, Offer Period

4.1. The term of the Partial Bonds commences on 15 April 2020 (inclusive) and will end on 14 April
2028 (inclusive). Thus, the Partial Bonds have a term of 8 (eight) years and are due for repayment on
21 April 2028 (“Maturity Date”).

4.2 The Partial Bonds are available for subscription between 10 April 2020 and 9 April 2021.
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5. Interest

5.1. The Partial Bonds will bear interest on their Aggregate Principal Amount at the relevant Rate of
Interest (as defined in clause 5.3. below).

5.2. Interest Period. For the purpose of calculating the annual interest payments, an interest period
shall be the period from the First Value Date (exclusive) or any relevant Further Value Date (exclusive)
up to 14 April 2021 (inclusive) (“First Interest Period”) and thereafter from the 15 April of each year
(inclusive) until the 14 April of each year (inclusive) (“Further Interest Period”; “First Interest Period”
and “Further Interest Period” collectively, an “Interest Period”). If an investor subscribes Partial Bonds
on any Further Value Date during the First Interest Period, such investor shall only receive the interest
for the pro rata period in that First Interest Period for the principal paid in on the Partial Bonds at the
time of repayment.

5.3. The Rate of Interest will be

(i) from 15 April 2020 (excluding) to and including 14 April 2023 a fixed interest rate of 3.00 % per
annum and thereafter

(i) from and including 15 April 2023 to and including 14 April 2028 a fixed interest rate of 8.00 % per
annum.

5.4. Interests will not be distributed on an ongoing basis, but will be repayable as a bullet payment
(Bullet Maturity). Bondholders shall receive interest payments only at the end of the term of the Partial
Bonds, or — if the Partial Bonds are purchased by the Issuer or terminated prior to the end of the term
— at the time of repayment of the principal paid-in on the Partial Bonds. Bondholders must be aware
that they will not receive any interest payments during the term of the Partial Bonds.

5.5. In addition, Bondholders will receive compound interest amounting to (i) 3 % per year on unpaid
interest from 15 April 2021 (including) until 14 April 2024 (including) and (ii) 8 % per year on unpaid
interest from and including 15 April 2024 until and including 14 April 2028, which will also be payable
at the time of repayment of the principal paid in on the Partial Bonds.

5.6. Calculation of Interest. Interest shall be calculated on the basis of actual/actual in accordance with
ICMA rules. Where interest is to be calculated in respect of a period which is shorter than an Interest
Period (as defined in clause 5.2.), interest will be calculated on the basis of the actual number of
calendar days elapsed in the relevant period, from the first date in the relevant period to the last date
of the relevant period, divided by the actual number of calendar days in the Interest Period in which
the relevant period falls (including the first such day of the relevant Interest Period and the last day of
the relevant Interest Period). This shall also apply for Bondholders that have paid for subscribed Partial
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Bonds on any Further Value Date, if Partial Bonds are being issued after the First Value Date.

6. Repayment

6.1. Redemption at Maturity. Unless previously redeemed in whole or in part or purchased and
terminated (in accordance with clause 9 or clause 10), the Partial Bonds shall be redeemed on 21 April
2028 (the “Maturity Date”). The Issuer undertakes to pay principal and interest and compound interest
on the Partial Bonds when due in Euro to the relevant account having been notified to the Issuer by
the respective Bondholder. The Issuer shall be discharged and released from its payment obligation by
making payments on the Partial Bonds to the Bondholders. A payment on the Partial Bonds is
considered to be effected on time if it arrives in the bank account of the respective Bondholder.

6.2. Due date not a Business Day. If the due date for any payment of principal and/or interest is not a
Business Day (as defined below), then the Bondholders shall not be entitled to payment until the next
such Business Day in the relevant place. Bondholders shall have no right to claim payment of interest
or other indemnity in respect of such delay in payment. For these purposes, Business Day means a day
(other than a Saturday or a Sunday) on which banks are open for general business in Vienna and on
which the Clearing System as well as all relevant parts of the Trans-European Automated Real-time
Gross Settlement Express Transfer System 2 (TARGET2) are operational to effect payments.

6.3. Late Payment. If the Issuer for any reason fails to redeem the Partial Bonds when due, interest at
an interest rate of 4.00 % per annum shall continue to accrue on the outstanding amount from (and
including) the due date to (but excluding) the date of actual redemption of the Partial Bonds.

7. Payment agent

The Issuer has not appointed a payment agent. All obligations of the Issuer under the Partial Bonds
shall be effected directly by the Issuer to the respective investors.

8. Taxes

8.1 All amounts payable on the Partial Bonds shall not be subject to any withholding or deduction of
any present or future mandatory taxes, duties, charges or costs of any kind imposed, collected,
retained or assessed by or in the Principality of Liechtenstein or any of its local bodies or authorities
having the power to impose taxes (“Taxes”), unless such withholding or deduction is required by law.
In such event, except as provided for in clause 8.2, the Issuer shall pay additional amounts (the
“Additional Amounts”) such that the net amounts to be received by the Bondholders after withholding
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or deduction of the Taxes are equal to the amounts which they would have received without
withholding or deduction.

8.2 No obligation to pay Additional Amounts. The obligation to pay Additional Amounts in accordance
with clause 8.1 shall not apply for such taxes, fees and duties which

a) are payable other than by withholding or deduction at source on payments of principal or
interest on the Partial Bonds; or

b) are withheld or deducted because the Bondholder (or a third party on behalf of the
Bondholder) (i) has a tax related connection with the Republic of Austria or had such a
connection at the time of purchase of the Partial Bonds other than the mere fact that he/she/it
is a holder of Partial Bonds or was a holder of Partial Bonds at the time of purchase of the
Partial Bonds or (ii) receives a payment of principal or interest on the Partial Bonds from or
involving an Austrian paying agent or an Austrian securities custodian (as respectively defined
in § 95 of the Income Tax Act 1988 as amended (Einkommenssteuergesetz) or any successor
provision thereto) — the Austrian capital gains tax or any tax replacing it therefore in any case
does not constitute tax for which the Issuer is obliged to pay Additional Amounts, irrespective
of whether levied on interest payments or capital gains; or

(c) are withheld or deducted by a paying agent provided that such payment could have been
made by another paying agent without withholding or deduction; or

(d) are deducted or withheld after payment by the Issuer in connection with the transfer to
the Bondholder (or a third party on behalf of the Bondholder); or

(e) would not have to be withheld or deducted if the Bondholder (or a third party on behalf of
the Bondholder) had asserted his entitlement to payment of interest in due form within 30
days after the respective due date; or

(f) are reimbursable or dischargeable at source pursuant to the laws of the Republic of Austria,
an EU directive or EU regulation or an international treaty or informal treaty to which the
Republic of Austria and/or the European Union is/are a party; or

(g) are withheld or deducted due to a change of law, such change becoming effective later than
30 days (i) after the due date of the respective payment, or (ii) in case such payment is made
later, after duly provision of all due amounts and a respective notice in accordance with clause
14 of the Terms and Conditions; or

(h) are withheld or deducted pursuant to an act which contains regulations that are
comparable with, or similar to, the regulations of the Directive on taxation of savings income
in the form of interest payments adopted by the Council of the European Union on 03/06/2003
(Council Directive 2003/48/EC) or are withheld or deducted pursuant to the Directive as
regards mandatory automatic exchange of information in the field of taxation (Directive
2014/107/EU) or any other European Union taxation of interest income implementing the
decisions of the ECOFIN assemblies, or by laws, regulations and administrative provisions
adopted in the implementation of these directives;
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(i) would not have to be withheld or deducted if the Bondholder (or a third party on behalf of
the Bondholder) could have obtained tax exemption or a tax restitution or a tax refund in a
reasonable way; or

(j) are withheld or deducted due to a combination of events provided for in (a) to (i).

9. Termination in a Tax Event

9.1 If (i) any amendment to, or change in, the laws (or any rules or regulations thereunder) of the
Principality of Liechtenstein or any political subdivision or any taxing authority thereof or therein, or
(ii) any amendment to, or change in, an official and binding interpretation of any such laws, rules or
regulations by any legislative body, court, governmental agency or regulatory authority (including the
enactment of any legislation and the publication of any judicial decision or regulatory determination),
or (iii) any generally applicable official interpretation or pronouncement that provides for a position
with respect to such laws or regulations that differs from the previous generally accepted position is
enacted, promulgated, issued or becomes effective otherwise on or after the Issue Date of the Partial
Bonds (any event described herein under (i), (ii) or (iii) shall hereinafter be referred to as a “Tax Event”)
and as a consequence taxes, fees or other charges are imposed on any payments to be made by the
Issuer with respect to principal or interest on these Partial Bonds by way of withholding or deduction
at the source and the Issuer is required to pay Additional Amounts (as defined in clause 8.1), the Issuer
may, at its option, redeem all, but not some only, of the Partial Bonds then outstanding at 100 per
cent. of their principal amount together with any accrued interest subject to a notice period of at least
30 days. Such early redemption shall be effected by means of a notice in accordance with clause 14 of
the Terms and Conditions, whereby such early redemption shall take effect 30 days after notice of
early redemption in accordance with clause 14 of the Terms and Conditions.

9.2 An early termination in accordance with 9.1 is not feasible (i) if made by the Issuer 90 days prior to
the commencement date of a Tax Event as described in 9.1, or (ii) if at the time at which the
termination is effected, the obligation to pay or to deduct or withhold Additional Amounts has ceased
to be in force.

9.3 A notice with respect to termination for Tax Event pursuant to clause 9.1 shall be published in
accordance with clause 14 of these Terms and Conditions.

10. Termination of the Partial Bond

10.1 Bondholders are not entitled to a termination save for a termination in the event of a default.

10.2 Each Bondholder is entitled to terminate the Partial Bonds and to demand its immediate
redemption at their principal plus any accrued interest up to the date of repayment, in an event of
default.
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An event of default shall have the following meaning, including not limited to:

(a) the Issuer violates any obligation arising out of or in connection with the Partial Bonds or
the Terms and Conditions and the breach persists for more than 30 days from receipt of a
written request;

(b) insolvency proceedings are initiated against the Issuer and, if the motion has been made
by a third party, such motion is not withdrawn within 60 days or rejected for any other reason
than lack of assets which are necessary to cover the costs of the insolvency proceedings (or
the equivalent in another jurisdiction);

(c) the Issuer enters into liquidation, ceases to carry out all or most of its business activities, or
divests or otherwise disposes of substantial portions of its assets;

10.3 The Issuer is not entitled to a termination save for a termination in a Tax Event pursuant to clause
9 and a termination in the event of a default. The Issuer shall be entitled to terminate the Partial Bonds
vis-a-vis a Bondholder if such Bondholder defaults in making any payments on the respective due date
which such Bondholder is obligated to pay to the Issuer pursuant to the Partial Bonds.

10.4 The right of termination in the event of default expires if the circumstance justifying the right of
termination has ceased prior to exercise of the right of termination.

10.5 Notice of termination of the Partial Bonds by a Bondholder under this clause 10 must be provided
to the Issuer in writing in German or in English including a reference to the corresponding number of
Partial Bonds being held by such terminating Bondholder. A terminating Bondholder is obligated to
cite the reason for the termination. In the event of a termination by the Issuer pursuant to clause 10.3,
the Issuer shall terminate the agreement by registered letter to be sent to the respective Bondholder.

10.6 If the Issuer terminates the Partial Bonds pursuant to clause 9 (“Termination in a Tax Event”), such
termination shall be effective with respect to all outstanding Partial Bonds. If a Bondholder terminates
the Partial Bonds, such termination shall be effective solely with respect to the Partial Bonds which are
being held by the respective terminating Bondholder at the time of termination; the Partial Bonds of
other Bondholders shall remain unaffected by such termination. At the sole discretion of the Issuer,
the Issuer shall be entitled, but shall not be obligated, to accept notice of termination (outside an event
default) from Bondholders prior to the Maturity Date and to redeem the respective Partial Bonds plus
accrued interest up to the date of repayment.
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11. Limitation

Claims with regard to the payments of interest lapse after three years from the Maturity Date; claims
regarding the payment of principal shall lapse after thirty years from the Maturity Date.

12. Stock market listing

The Issuer will not apply for the Partial Bonds to be listed on any stock exchange, any multilateral
trading facility, any organized trading facility or any other trading venue.

13. Issuance of additional Partial Bonds, purchase of Partial Bonds

13.1 In addition to the issuance of any further bonds which do not form a single series with the Partial
Bonds, the Issuer shall be entitled at any time without the consent of the Bondholders to issue further
Partial Bonds with substantially similar features (except for the Issue Date, the beginning of the interest
and/or the Issue Price) in such a way that they form a single bond with the Partial Bonds. In this case,
the total nominal value of the Partial Bond shall increase by the nominal value of the newly issued
Partial Bonds and the newly issued bonds shall fall under the term “Partial Bonds”. There is neither an
obligation of the Issuer to issue these further series, nor a claim of the Bondholders to purchase Partial
Bonds from such series. The Issuer is free to issue further bonds or any other financial instruments.

13.2 The Issuer may at any time purchase Partial bonds in the secondary market or otherwise at any
price. Such acquired Partial Bonds may be held, cancelled or resold.

14. Notices

All notices to the Bondholders relating to the Partial Bonds shall be published in the Liechtensteiner
Vaterland or, if in the reasonable discretion of the Issuer such publication in the Liechtensteiner
Vaterland is not feasible, shall be published on the Issuer’s website. Any such notice will be deemed to
be effective on the day of publication, and in the case of publication on the Issuer’s website, on the
5th (fifth) calendar day after such publication. Individual notification of Bondholders shall not be
required.

15. Severability

Should any provision of these Terms and Conditions be or become invalid in whole or in part, the
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remaining provisions of these Terms and Conditions shall remain in force. Ineffective provisions shall
be replaced in accordance with the meaning and purpose of these Terms and Conditions by effective
provisions that come as close as legally possible to those of the invalid provisions in terms of their
economic impact. This clause 15 does not apply vis-a-vis consumers as defined in Art 6 of Regulation
(EC) No 593/2008.

16. Applicable law, place of performance and place of jurisdiction

16.1 These Terms and Conditions, the Partial Bonds and any non-contractual obligations arising out of
or in connection with the Partial Bonds and/or these Terms and Conditions, shall be governed by, and
construed in accordance with, Austrian law, without regard to conflict of law provisions and to the
provisions of the United Nations Convention on Contracts for the International Sale of Goods (UN Sales
Convention). The place of fulfilment is Vienna.

16.2 Save for clause 16.3, the competent courts of Vienna Inner City (Wien Innere Stadt), Austria, are
to have jurisdiction to settle any disputes which may arise out of or in connection with the Partial
Bonds and/or these Terms and Conditions (including any disputes involving non-contractual
obligations arising out of or in connection with the Partial Bonds and/or these Terms and Conditions).

16.3 Any disputes involving a consumer (as defined in Art 6 of Regulation (EC) No 593/2008) and the
Issuer arising out of or in connection with the Partial Bonds and/or these Terms and Conditions
(including any disputes involving non-contractual obligations arising out of or in connection with the
Partial Bonds and/or these Terms and Conditions) shall be governed, at the choice of the consumer,
by the competent court at the domicile of the consumer or at the domicile of the Issuer.
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10 ANNNEX II: ANNUAL FINANCIAL STATEMENTS AS OF 31 DECEMBER 2018

131



GrantThornton

An Instinct for Growth™

Green Finance Capital AG
9496 Balzers

Report of the statutory auditors on the audit of the financial

statements for the fiscal year ended 31 December 2018



GrantThornton

An InstInct for growth’

ReviTrust Grant Thornton AG
Bahnhofstrasse 15

P.O. Box 663

FL-9494 Schaan

T +423 237 42 42
F +423 237 42 92

www.grantthornton.li

Report of the statutory auditors on the audit of the 2018 financial statements

To the General Meeting of
Green Finance Capital AG, Balzers

As statutory auditors, we have audited the financial statements (balance sheet, income statement and
notes) of Green Finance Capital AG for the year ended 31 December 2018, covering the period from 4
May 2018 to 31 December 2018.

These financial statements are the responsibility of the administrative board. Our responsibility is to
express an opinion on these financial statements based on our audit. We confirm that we meet the legal
requirements regarding professional qualification and independence.

Our audit was conducted in accordance with auditing standards promulgated by the Liechtenstein
Association of Auditors, which require that an audit is being planned and performed in such a way that
reasonable assurance can be obtained about whether the financial statements are free from material
misstatement. We have conducted the audit on a test basis evidence supporting the amounts and
disclosures in the financial statements. We have also assessed the accounting principles used, significant
estimates made and the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the financial statements give a true and fair view of the net assets, financial position and
results of operations of the Company in accordance with the law of Liechtenstein. Furthermore, the
annual financial statements and the proposed appropriation of profit comply with the law of Liechtenstein
and the articles of incorporation.

We recommend that these financial statements be approved.

We point out that contrary to the provisions of Art. 179a PGR, the annual financial statements were not
submitted to the supreme body for approval within six months of the end of the financial year.

Schaan, 1 August 2019
ReviTrust Grant Thornton AG

Rainer Marxer ppa Benjamin Hoop
Certified Public Accountant certified public
Lead Auditor accountant
Enlosures:

- Financial statement (balance sheet, income statement and notes)

Zurich Schaan Genéve Buchs HR-No. FL-0001.105.991-2
Member of Grant Thornton International Ltd VAT-No. 51053
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Green Finance Capital AG, 9496 Balzers

Balance sheet in EUR

ASSETS 31.12.2018

A current assets

I.  Receivables 41'800.00
II. Bank balances, postal giro balances,
Cheques and cash in hand 33'747.19
lll. Loans 418'000.00
B Prepaid expenses and deferred charges 7'407.49
Total current assets 500'954.68
TOTAL ASSETS 500'954.68
LIABILITIES

Shareholders' equity

I.  Subscribed share capital 50'000.00
Il. Legal reserves 0.00
lll.  profit carried forward 0.00
IV. annual profit 3'295.52
Total shareholders' equity 53'295.52

borrowed capital

B liabilities 443'399.66
C Accruals and deferred income 2'662.20
D Provisions 1'597.30

Total liabilities 447'659.16
TOTAL LIABILITIES 500'954.68

Balzers, 31 July 2019 Green Finance Capital AG



Green Finance Capital AG, 9496

Income statement in EUR

04.05.-31.12.2018

1. netsales 0.00

) 0.00
2.cost of services

gross profit 0.00
3. Other operating expenses

a) administrative expenses / consultations -38'676.40

b) other operating expenses -419.71
4. interest and similar expenses 6231.13
6. Interest and similar income 50'220.06
Result from ordinary business activities 4'892.82
7. Taxes -1'597.30
Profit for the year (+profit/loss) 3'295.52

Balzers, 31 July 2019 Green Finance Capital AG



Green Finance Capital AG, 9496 Balzers
FL-0002.581.256-8

Notes to the financial statements 2018

Mandatory legal information

General Explanations 31.12.2018
Unless otherwise indicated, the amounts shall be expressed in EUR

Accounting and valuation methods

Accounting is carried out in accordance with the provisions of Liechtenstein Person and Company Act (PGR). The
financial statements have been prepared in accordance with legal requirements and generally accepted accounting
principles. The primary objective of accounting is to present a true and fair view of the net assets, financial position
and results of operations of the Company. The general evaluation principles of the PGR are applied. The valuation
was based on the going concern assumption.

Asset and liability accounts are valued individually. Assets and liabilities are not offset against each other.

Assets are stated at their acquisition or production cost less scheduled and unscheduled depreciation and value
adjustments as provided for by the PGR.

The accounts shall be kept in EUR

The tax rate was used to translate foreign currencies into EUR on the balance sheet date.

Deviations from the general valuation principles
There are no deviations from the valuation principles, accounting methods, accounting regulations and the principle
of a true and fair view according to PGR in these financial statements.

Deviations from presentation consistency
There are no deviations from the previous year (foundation 04.05.2018).

Guarantees, warranty obligations, pledges and other contingent liabilities
No contingent liabilities (collateral provided) were entered into.

Notes to the balance sheet

liabilities
The liabilities have no contractually fixed terms of more than five years. No collateral was provided.

Average number of employees in financial year 2018

Total Number of employees <10
Proposal for the appropriation of profits

31.12.2018
Profit carried forward (+) / loss 0.00
carried forward (-) Net income for 3'295.52
the year (+) / net loss for the year (-) -165.00
New balance profit (+) / loss carried forward (-) 3'130.52

There are no other positions requiring disclosure pursuant to Art. 1091 ff PGR.

Balzers,31 July 2019 Green Finance Capital AG
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Green Finance Capital AG, 9496 Balzers

Interim balance sheet in EUR

ASSETS 30.09.2019 31.12.2018

A current assets

I.  Receivables 93'600.00 41'800.00
II. Bank balances, postal giro balances,
Cheques and cash in hand 141'713.62 33'747.19
lll. Loans 3'538'000.00 418'000.00
B Prepaid expenses and deferred charges 128'025.17 7'407.49
Total current assets 3'901'338.79 500'954.68
TOTAL ASSETS 3'901'338.79 500'954.68
LIABILITIES

Shareholders' equity

I.  Subscribed share capital 50'000.00 50'000.00
Il. Legal reserves 165.00 0.00
lll.  profit carried forward 3'130.52 0.00
IV. annual profit 28'830.56 3'295.52
Total shareholders' equity 82'126.08 53'295.52

borrowed capital

B liabilities 3'817'615.41 443'399.66
C Accruals and deferred income 0.00 2'662.20
D Provisions 1'597.30 1'597.30
Total liabilities 3'819'212.71 447'659.18
TOTAL LIABILITIES 3'901'338.79 500'954.68

Balzers, 23 October 2019 Green Finance Capital AG



Income statement in EUR

01.01.-30.09.2019 04.05.-31.12.2018
1. netsales 0.00 0.00
_ 0.00 0.00
2.cost of services
gross profit 0.00 0.00
3. Other operating expenses
a) administrative expenses / consultations -11'126.79 -38'676.40
b) other operating expenses -513.61 -419.71
4. interest and similar expenses 1129240 83 6231.13
6. Interest and similar income 171'405.11 50'220.06
Result from ordinary business activities 30'523.88 4'892.82
7. Taxes -1'693.32 -1'597.30
Profit for the year (+profit/loss) 28'830.56 3'295.52

Balzers, 23 October 2019 Green Finance Capital AG
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	Balance sheet in EUR
	ASSETS  31.12.2018
	A current assets
	I. Receivables  41'800.00
	Total current assets  500'954.68


	TOTAL ASSETS  500'954.68
	LIABILITIES
	Shareholders' equity
	Total shareholders' equity  53'295.52

	borrowed capital
	Total liabilities  447'659.16


	TOTAL LIABILITIES  500'954.68
	Accounting is carried out in accordance with the provisions of Liechtenstein Person and Company Act (PGR). The financial statements have been prepared in accordance with legal requirements and generally accepted accounting principles. The primary obje...


	3. Other operating expenses
	a) administrative expenses / consultations
	b) other operating expenses
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	ASSETS 30.09.2019 31.12.2018
	A current assets
	I. Receivables 93'600.00 41'800.00
	Total current assets 3'901'338.79 500'954.68


	TOTAL ASSETS 3'901'338.79 500'954.68
	LIABILITIES
	Shareholders' equity
	Total shareholders' equity 82'126.08 53'295.52

	borrowed capital
	Total liabilities 3'819'212.71 447'659.18


	TOTAL LIABILITIES 3'901'338.79 500'954.68

	3. Other operating expenses
	a) administrative expenses / consultations
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